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INDEPENDENT AUDITOR’S REPORT

To the Members of Runwal Developers Private Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Runwal Developers Private
Limited (‘the Company’), which comprise the Standalone Balance Sheet as at March 31, 2025, the
Standalone Statement of Profit and Loss (including Other Comprehensive Income), the Standalone
Statement of Cash Flows and the Standalone Statement of Changes in Equity for the year then ended,
and notes to the standalone financial statements, including a summary of material accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013,
as amended (‘the Act’) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards (‘Ind AS’) specified under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2025, and its standalone profit
including other comprehensive income, its standalone cash flows and the standalone changes in equity
for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the ‘Auditor's Responsibilities for the Audit of the standalone financial
statements’ section of our report. We are independent of the Company in accordance with the ‘Code of
Ethics’ issued by the Institute of Chartered Accountants of India (“ICAI") together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained

is sufficient and appropriate to provide a basis for our audit opinion on the standalone financial
statements.

Information Other than the Standalone Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors are responsible for the preparation of the other information. The
other information comprises the information included in the annual report but does not include the
standalone financial statements and our auditor's report thereon, which is expected to be made
available to us after the date of this auditor’s report.

Our opinion on the Standalone Financial Statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the standalone financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated.
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If, based on the work we have performed on the other information that we obtained prior to the date of
this auditor’s report, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.

When we read the other information included in the above report, if we conclude that there is material
misstatement therein, we are required to communicate the matter to those charged with governance
and determine the actions under the applicable laws and regulations.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in section
134(3) of the Act with respect to the preparation of these standalone financial statements that give a
true and fair view of the standalone financial position, standalone financial performance including other
comprehensive income, standalone cash flows and standalone changes in equity of the. Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless Management and Board of Directors

either intend to liquidate the Company or to cease operations, or has no realistic alternative but to do
SO.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion.. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

i. Identify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
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ii. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system with
reference to standalone financial statements in place and the operating effectiveness of such controls.

iii. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

iv. Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the standalone financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

v. Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of the misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results
of our work; and (ii) to evaluate the effect of any identified misstatements in the standalone financial
statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

i. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A’
a statement on the matters specified in paragraphs 3 and 4 of the Order.

ii. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

b. In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

c. The Standalone Balance Sheet, the Standalone Statement of Profit and Loss (including Other
Comprehensive Income), the Standalone Statement of Cash Flows and the Standalone Statement of
Changes in Equity dealt with by this Report are in agreement with the books of account;
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d. In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules,
2015, as amended;

e. On the basis of the written representations received from the directors and taken on record by the Board
of Directors, none of the directors is disqualified as on March 31, 2025 from being appointed as a
director in terms of Section 164 (2) of the Act;

f. With respect to adequacy of the internal financial controls over financial reporting of the Company with
reference to these standalone financial statements as on March 31, 2025 and the operating
effectiveness of such controls, refer to our separate Report in “Annexure B to this report;

g. With respect to the matter to be included in the Auditor's Report under Section 197(16) of the Act,
Section 197 of the Companies Act, 2013 on ‘Overall maximum managerial remuneration and
managerial remuneration in case of absence or inadequacy of profits’ is not applicable as this being a
private Company.

h. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its standalone
financial statement. Refer note 44 to the standalone financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to Investor Education and Protection
Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and belief, except as
_disclosed in the Note 59(5) to the standalone financial statements, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person(s) or entity(ies) including foreign entities
(‘Intermediaries’) with the understanding, whether recorded in writing or otherwise, that the
intermediary shall, either directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company (‘Ultimate Beneficiaries’) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented that, to the best of its knowledge and belief, except as
disclosed in the Note 59(6) to the standalone financial statements, no funds have been received by
the Company from any person(s) or entity(ies) including foreign entities (“Funding Parties”), with the
understanding, recorded in writing or otherwise, that the Company shall, either directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(c) Based on such audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (a) and (b) contain any material mis-statement.
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v. No dividend has been declared or paid during the year by the Company.

vi. Based on our examination which included test checks, the Company has used accounting software
for maintaining its books of account for the year ended March 31, 2025 which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit we did not come across
any instance of audit trail feature being tampered with and the audit trail has been preserved by the
Company as per the statutory requirements for record retention.

For Singhi & Co.
Chartered Accountants
Firm Registration Number: 302049E

/ L

Milind Agal

Partner

Membership Number: 123314
UDIN: 25123314BMLLBE3009

Place: Mumbai
Date: August 25, 2025
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Annexure — A to the Independent Auditor’s Report

(Referred to in paragraph (i) with the heading ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date of Runwal Developers Private Limited)

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit, and to the best of our knowledge and
belief, we report that:

In respect of its Property, Plant and Equipment:

a) (A) The Company has maintained proper records showing full particulars, including quantitative details

and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangibles assets.

b) The Property, Plant and Equipment have been physically verified by the management at reasonable

intervals. In our opinion, the frequency of verification is reasonable having regard to the size of the
operations of the Company and no material discrepancies were noticed during the verification.

¢) The title deeds of all the immovable properties (other than properties where the Company is the lessee

and the lease agreements are duly executed in favour of the lessee), as disclosed in Note 3 and 7 to
the standalone financial statements included in Property, Plant and Equipment and Investment
Properties, are held in the name of the Company.

d) The Company has not revalued any of its Property, Plant and Equipment (including Right of Use Assets)

or intangible assets during the year ended March 31, 2025.

e) There are no proceedings initiated or are pending against the company for holding any benami property

under the Benami Property Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder.

a) The management has conducted physical verification of inventory including inventory lying with third
parties at reasonable intervals during the year. In our opinion the coverage and the procedure of such
verification by the management is appropriate.

b) As disclosed in note 26, 57 and 58 to the standalone financial statements, the Company has been
sanctioned working capital limits in excess of Rs. five crores in aggregate from banks and financial
institutions during the year on the basis of security of current assets of the Company. Based on the
records examined by us in the normal course of audit of the standalone financial statements, the
Company is not required to submit the quarterly returns/statements with such banks and financial
institutions.

The Company has not given any security, however, it has given guarantees, made investments in and
granted unsecured loans and advances in the nature of loans to Companies in respect of which, our
comments are as under:

a) the Company has given guarantees, provided loans, advances in the nature of loans, to
Companies, Firms and any other parties during the year as in respect of which the requisite
information is as below.
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(Rs. In Lakhs)

| Advance in
Particulars Guarantees Security Loans nature of
B loans
Aggregate amount during the year |
-Subsidiaries 59,500.00 | - 53,313.95 -
-Joint ventures - | - - -
-Associates = - - -
-Others - - 1,560.00 . 49.31 |
Balance outstanding as at balance sheet date -
| -Subsidiaries _ 59,500.00 -] 27,805.00] - - |
-Joint ventures - - - | -
-Associates | - - - -
-Others - - | 10,651.56 43.10

b) The investments made, and the terms and conditions of the grant of all loans and advances in the
nature of loans and investment in Companies provided during the year are, prima facie, not prejudicial
to the interest of the Company. Interest free loans of Rs.53,313.95 lakhs (Rs.97,536.69 lakhs during
the previous year), have been given to related parties.

¢) In respect of loans and advances given in the nature of loan granted to Companies and other parties,
the principal is repayable on demand. As informed to us, the Company has demanded and received
repayment of the loan during the year. Thus, there has been no default on the part of the party to whom
the money has been lent.

d) There is no overdue in respect of loans granted to such companies, as these loans are repayable on
demands, and such loans thereon have not been demanded for repayment as on date.

e) The company has not granted any loans which has fallen due during the year. Further, no fresh loans
were granted to any party to settle the overdue loans that existed as at the beginning of the year.

f) As disclosed in note 17 to the standalone financial statements, the Company has granted loans or
advances in the nature of loans repayable on demand to the related parties as defined in clause (76)
of section 2 of the' Companies Act, 2013 (“the Act”) for the following loans or advances:

S - - (Rs. in lakhs)
Particulars All _ Promoter | Related Parties
Parties Parties Sec 2 (76) of

the Act

Aggregate amounts of loans / advances in the
nature of loan o |
' - Repayable on demand (A) - 54,873.95 - 53,313.95 |
-Agreement does not specify any terms or - - - |
period of Repayment (B) ] - |
Total (A+B) . 54,873.95 - 53,313.95

Percentage of loans / advances in nature of 99.91% - 97.07%
loan to the total loans
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iv. The Company is a private limited company and satisfies the conditions for exemption from the
provisions of section 185 prescribed in the notification dated June 05, 2015 by Ministry of Corporate
Affairs. Further, the Company is engaged in providing infrastructural facilities as specified in Schedule
VI of the Act and accordingly, provisions of section 186 except sub-section (1) of the Act are not
applicable to the Company. Accordingly, the Company has complied with the provisions of sub-section
(1) of section 186 of the Act in respect of investments made in company, as applicable.

v. The Company has not accepted any deposits from the public or amount which are deemed to be
deposits within the meaning of sections 73 to 76 of the Act and the Companies (Acceptance of Deposits)

rules 2014 (as amended). Accordingly, reporting under clause 3(v) of the Order is not applicable to the
Company.

vi. The Central Government has specified the maintenance of cost records under sub-section (1) of section
148 of the Act for certain classes of companies. We have broadly reviewed the books of accounts
maintained by the Company pursuant to the Rules made by the Central Government for the
maintenance of cost records and are of the opinion that, prima facie, the prescribed accounts and
records have been made and maintained. We have not, however made a detailed examination of the
same.

vii. According to the information and explanations given to us and the records of the Company examined
by us:

a) The Company is regular in depositing with appropriate authorities undisputed statutory dues including
goods and services tax, provident fund, employees’ state insurance, income-tax, sales-tax, service tax,
duty of customs, duty of excise, value added tax, cess and other statutory dues applicable to it.
According to the information and explanations given to us and based on audit procedures performed
by us, no undisputed amounts payable in respect of these statutory dues were outstanding, at the year
end, for a period of more than six months from the date they become payable.

b) There are no dues of goods and services tax, provident fund, employees’ state insurance, income tax,
sales-tax, service tax, customs duty, excise duty, value added tax, cess, and other statutory dues which
have not been deposited on account of any dispute, except as mentioned below:

Name of the Statue | Nature of dues | Period to which | Forum where dispute | Amount in
the amount is pending dispute (In
relates ' Lakhs)
The Income-tax Act, | Income Tax AY 2010-11 ' Hon'ble Hiéh Court of N
1961 Bombay 4,674.58
The Income-tax Act, | Income Tax AY 2012-13 ‘Commissioner of B
1961 Income-tax (Appeals) 144.44
The Income-tax Act, | Income Tax AY 201213 | Hon'ble High Court of ]
1961 Bombay 4.30
The Income-tax Act, | Income Tax AY 2015-16 Commissioner of B
1961 Income-tax (Appeals) 2.80
The Income-tax Act, | Income Tax AY 2015-16 Hon'ble High Court of N
1961 Bombay 780.61
The Income-tax Act, | Income Tax AY 2015-16 Hon'ble High Court of 1
1961 Bombay 282.73
The Income-tax Act, | Income Tax AY 2016-17 Commissioner of
1961 Income-tax (Appeals) 4.36
The Income-tax Act, | Income Tax AY 2016-17 Commissioner of
1961 . Income-tax (Appeals) 162.65 | _
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Name of the Statue Nature of dues Period to which | Forum where dispute | Amount in
the amount is pending dispute (In
relates Lakhs)

| The Income-tax Act, | Income Tax AY 2016-17 Hon'ble High Court of

1961 Bombay 385.32

The Income-tax Act, | Income Tax AY 2017-18 Commissioner of

1961 Income-tax (Appeals) 12.89 _

The Income-tax Act, | Income Tax AY 2017-18 Commissioner of |

1961 Income-tax (Appeals) 33.34

The Income-tax Act, | Income Tax AY 2017-18 | Commissioner of '

1961 Income-tax (Appeals) 13.83

The Income-tax Act, | Income Tax AY 2018-19 Commissioner of '

1961 Income-tax (Appeals) 62.73

The Income-tax Act, | Income Tax AY 2018-19 Commissioner of

1961 Income-tax (Appeals) | 222.51
‘The Income-tax Act, | Income Tax AY 2018-19 Commissioner of

1961 Income-tax (Appeals) 168.02

The Income-tax Act, | Income Tax | AY 2020-21 Commissioner of

1961 Income-tax (Appeals) 440.37

The Income-tax Act, | Income Tax - AY. 2020-21 Commissioner of

1961 Income-tax (Appeals) 3,746 .44

The Income-tax Act, Income Tax AY 2021-22 Commissioner of '

1961 Income-tax (Appeals) 76.20

The Income-tax Act, | Income Tax AY 2009-10 Hon'ble High Court of '

1961 [ Bombay 1,922.97

The Income-tax Act, "[_Income Tax AY 2010-11 Hon'ble High Court of '

1961 [ Bombay 5,412.04

The Income-tax Act, | Income Tax AY 2012-13 Hon'ble High Court of

1961 Bombay 2,242.06

The Income-tax Act, | Income Tax 2018-19 Commissioner of o

1961 Income-tax (Appeals) 136.33

The Income-tax Act, | Income Tax 2019-20 Commissioner of ]

1961 Income-tax (Appeals) 697.77
‘The Income-tax Act, | Income Tax 2020-21 Commissioner of

1961 Income-tax (Appeals) 351.64
| The Income-tax Act, | Income Tax 2021-22 Commissioner ~ of |

1961 | Income-tax (Appeals) 93.79
‘The Income-tax Act, | Income Tax 2022-23 Commissioner ~ of |

1961 } Income-tax (Appeals) 317.03

The Income-tax Act, | Income Tax 2023-24 Commissioner of |

1961 | Income-tax (Appeals) 488.77
‘The Income-tax Act, | Income Tax 2014-15 Commissioner of

1961 Income-tax (Appeals) 30.96
‘The Income-tax Act, | Income Tax 2015-16 Commissioner of

1961 Income-tax (Appeals) 637.72

The Income-tax Act, Income Tax 2016-17 Commissioner ~of |

1961 Income-tax (Appeals) 5,194.14

The Income-tax Act, Income Tax 2017-18 Commissioner  of

1961 Income-tax (Appeals) 1,256.07
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Name of the Statue Nature of dues Period to which | Forum where dispute | Amount in
the amount is pending dispute (In
relates Lakhs)
The Income-tax Act, | Income Tax 2018-19 Commissioner of
1961 income-tax (Appeals) 3,456.21
The Income-tax Act, | Income Tax 2019-20 Commissioner of |
1961 Income-tax (Appeals) | 4,133.04
The Income-tax Act, | Income Tax 2020-21 Commissioner of |
1961 Income-tax (Appeals) 2,942.49
The Income-tax Act, | Income Tax 2021-22 Commissioner of
1961 Income-tax (Appeals) | 1,839.64
The Income-tax Act, | Income Tax 2022-23 Commissioner of
1961 Income-tax (Appeals) 2,700.85
The Income-tax Act, | Income Tax 2023-24 Commissioner of
1961 Income-tax (Appeals) 1,569.84
The Income-tax Act, | Income Tax 2024-25 Commissioner of
1961 Income-tax (Appeals) 1,060.56
Chapter V  of the | Service Tax October 2015 to | Directorate General of
Finance Act, 1994 September 2016 Goods and Service Tax 385.10
Intelligence, Zonal Unit
Chapter V of the | Service Tax October 2015 to | Directorate General of
Finance Act, 1994 January 2017 Goods and Service Tax 333.50
Intelligence, Zonal Unit
The Central Goods and | Disallowance of | FY 2016-17 and | Deputy Commissioner
Service Tax Act, 2017 | Transitional Goods | April 2017 to June | CGST and CX 63.22
and Service Tax | 2017
| Credit |
The Maharashtra Transitional Credit | July 2017 to Dy. Comm. of State
Goods and Service - SGST March 2018 Tax (E-643), Large 31.16
Tax Act, 2017 Taxpayer's Unit
The Maharashtra | Disallowance of | April 2017 to July | Joint Commissioner
Goods and Service Tax | Transitional Goods | 2017 (Appeal) 260.97
Act, 2017 and Service Tax
Credit
The Maharashtra | Transitional Credit | April 2017 to June | Joint Commissioner
Goods and Service Tax | — SGST 2017 29.21
Act, 2017
The Maharashtra | Transitional Credit | April 2017 to June | Assistant
Goods and Service Tax | - SGST 2017 Commissioner of State 214.39
Act, 2017 Tax
The Maharashtra | Transitional Credit | 2017-18 Joint Commissioner
Goods and Service Tax | — SGST 238.33
Act, 2017 -
The Maharashtra | Goods & Service | 2017-18 Joint Commissioner
Goods and Service Tax | tax 454 .44
Act, 2017 | : ]
The Maharashtra | Goods & Service | 2017-18 Deputy Commissioner
Goods and Service Tax | tax of state tax 199.86
[ Act, 2017
The Maharashtra | Goods & Service | July 2017 to Assistant
Goods and Service Tax | Tax on use of [ March 2023 Commissioner of State 91.09
Act, 2017 Intellectual Tax
- Property (Brand)
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Name of the Statue Nature of dues Period to which | Forum where dispute | Amount in
the amount is pending dispute (In
relates Lakhs)
The Maharashtra | GST  Audit FY | April 2020 to Deputy Commissioner B
Goods and Service Tax | 2021-22 March 2021 of State tax 33.70
Act, 2017
The Company has not surrendered or disclosed any transaction, previously unrecorded in the books of
account, in the tax assessments under the Income Tax Act, 1961 as income during the year.
Accordingly, the requirement to report on clause 3 (viii) of the Order is not applicable to the Company.
a) The Company has not defaulted in the repayment of loans or other borrowings or in the payment of
interest thereon to any lender.
b) The Company has not been declared a wilful defaulter by any bank or financial institution or other
lender.
¢) The term loans availed by the Company were applied for the purpose for which the loans were
obtained.
d) On an overall examination of the Standalone Financial Statements of the Company, we report that
no funds raised on short term basis have been used for long-term purposes by the Company.
e) According to the information and explanations given to us and on an overall examination of the
standalone financial statements of the Company, we report that the Company has taken funds from the
following entities on account of or to meet the obligations of its subsidiaries as per the details below:
Nature of | Name of Amount | Name of Nature of ' Remarks,
fund lender# Involved | the Transaction | if any
taken (Rs. in | subsidiary for which
lakhs) | funds
utilized (as per
| _ sanction letter) 1
Borrowings | Tata Capital | 8,500.00 | Runwal Towards certain | Rs 3,500.00 lakhs
- Term | Housing Constructions | upcoming project | and Rs 2,500.00
Loan Finance Ltd. Private Limited | expenses of the | lakhs out of the Rs
(RCPL), Company and its | 8,500.00 lakhs have
Aethon Subsidiaries and any | been used towards
Developers incidental expenses | meeting the
Private Limited | thereto. | obligations of RCPL
(ADPL) and ADPL
M | respectively
Borrowings | Aditya Birla 300.00 | N.A. For financing certain | -
- Term | Capital Ltd. Ongoing projects of the
Loan Company and its
Subsidiaries, and
towards project

expenses of Tower 14-
Zenith, Ongoing Project,
and transaction costs.

f) The Company has not raised loans during the year on the pledge of securities held in its subsidiaries.
Accordingly, the requirement to report under paragraph 3(ix)(f). of the Order is not applicable to the

Company.
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x. a) The Company has not raised any money during the year by way of initial public offer or further public
offer (including debt instruments). Accordingly, the requirement to report under paragraph 3(x)(a) of
the Order is not applicable to the Company.

b) The Company has made private placement of equity shares during the year and the requirements of
section 42 and section 62 of the Act have been complied with. Further, as disclosed in note 21 the
shares issued during the year were for consideration other than cash and accordingly, reporting for
utilisation is not applicable.

xi. a) No fraud by the Company or on the Company has been noticed or reported during the year.

b) During the year, no report under sub-section (12) of Section 143 of the Act has been filed by the
auditors in Form ADT-4 as prescribed under Rule 13 of the Companies (Audit and Auditors) Rules,
2014 with the Central Government.

c) As represented to us by the management of the Company, there are no whistle-blower complaints
received by the Company during the year.

xii. The Company is not a Nidhi Company as per the provisions of the Act and hence requirement to report
under paragraph 3(xii) of the Order is not applicable to the Company.

xiii. The Company is a private company and is thus not required to establish an Audit Committee as
prescribed under section 177 of the Companies Act, 2013. Further, as explained to us, the transactions
with the related parties are in compliance with section 188 of Companies Act, 2013 and the details have
been disclosed in the notes to the standalone financial statements, as required by the applicable Indian
Accounting Standards.

xiv. a) The company has an adequate internal audit system commensurate with the size and nature of its
business.

b) The Internal audit reports of the Company issued till the date of the audit report, for the period under
audit have been considered by us.

xv. The Company has not entered into non-cash transactions with directors or persons connected with its
directors. Accordingly, the requirement to report under paragraph 3(xv) of the Order is not applicable to
the Company.

xvi. a) The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act
1934. Accordingly, the requirement to report under paragraph 3 (xvi)(a) of the Order is not applicable
to the Company.

b) The Company is not engaged in any Non-Banking Financial or Housing Finance activities.
Accordingly, the requirement to report under paragraph 3 (xvi)(b) of the Order is not applicable to the
Company.

c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, the requirement to report under paragraph 3 (xvi)(c) of the Order
is not applicable to the Company.

d) There is no CIC in the Group. Accordingly, the requirement to report under paragraph 3 (xvi)(d) of
the Order is not applicable to the Company.
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xvii. The Company has not incurred any cash losses in the current and immediately preceding financial year.

xviii. There has been no resignation of the statutory auditor during the year. Accordingly, the requirement to
report under paragraph 3 (xviii) of the Order is not applicable to the Company.

xix. On the basis of the financial ratios (also refer note 48 to the standalone financial statements), ageing
and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the standalone financial statements, our knowledge of the Board of Directors
and management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as
on the date of the audit report that the Company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the balance sheet
date.

We, further, state that this is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the company as and when they fall due.

xx. a) The provisions of section 135 of the Act are applicable to the Company. The Company has made
required contributions during the year and there are no unspent amounts which are required to be
transferred to a Fund or to a Specified Account as per the provisions of Section 135 of the Act read with
Schedule VII. Accordingly, reporting under clause 3(xx)(a) of the Order are not applicable to the
Company.

b) There are no ongoing projects for discharging the liability of the Company towards Corporate Social
Responsibility. Accordingly, reporting under clause 3(xx)(b) of the Order are not applicable to the
Company.

xxi. The reporting under paragraph 3(xxi) of the Order is not applicable in respect of audit of Standalone
Financial Statements. Accordingly, no reporting under paragraph 3(xxi) of the Order has been included
in this report

For Singhi & Co.
Chartered Accountants
Firm Registration Number: 302049E

Milind Agal

Partner

Membership Number: 123314
UDIN: 25123314BMLLBE3009
Place: Mumbai

Date: August 25, 2025
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Annexure - B to the Independent Auditor’s Report of even date on the standalone financial
statements of Runwal Developers Private Limited

(Referred to in paragraph (ii)(f) under the ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls over financial reporting of Runwal Developers
Private Limited (‘the Company’) as of March 31, 2025 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (‘the Guidance Note’) issued by the Institute of Chartered Accountants
of India (‘ICAl'). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note and the
Standards on Auditing as specified under section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls and both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement
of the standalone financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

Company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of standalone financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of standalone financial Statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorizations’ of management and directors of the
Company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Company's assets that could have a material effect on the
standalone financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2025, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For Singhi & Co.
Chartered Accountants
Firm Registration Number: 302049E

Milind Agal

Partner

Membership Number: 123314
UDIN: 25123314BMLLBE3009

Place: Mumbai
Date: August 25, 2025
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Runwal Developers Private Limited
Standalone Balance Sheet

as at March 31, 2025

2 in Lakhs
% As at As at
Particvlars VAo e March 31, 2025 March 31, 2024
ASSETS
Non-current Assels _ B .
(g} Property, Plant and Equipment 3 3,034.75 2,186.30
(b} Capital Work in Progress o 4 = 295.79
(c)__Intangible osset under development . 5 = -
(d) _Right of Use Asset 6 - -
(e) Investment properties 7 4,204.78 4,294.32
____(f) Oftherintangible Assets 8 157.32 o 190.11
(@) Financial Assets
() _investments I o B S A — 10585261 2449692
(i) _Other Financiol Assefs o e 135800 82613
{h) Other Non-current Assets o 11 107.53 -
(I}  Non Current Tax Assets 40,196.80 35,871.61
Total Non-current Assets f 1,54,906.89 48,161.18
______Current Assets )
{(q) _inventories e o ) 12 1 19697409 18307357
(b) _Financial Assets o | _ B
L (i) Investments l 13 254,20 7,000.00
o __li) Trade Receivables e 14 68978 863.14
_{ii} _Cosh and Cash Equivalents 15 1,581.58 772.02
(iv)_Bank balances other than (i) above 6 255193 1,105.51
{v) Loans 17 38.863.73 50,256.69
(vi) Other Financial Assets 18 17,345.89 683.30
{c) Other Current Assets 19 23,608.69 23,133.64
Total Current Assets 2,75,869.84 2,66,887.87
Non-Current Assets classified as held for sale & Discontinued Operations 20 | - 830.13
Total Assets ‘ 4,30,776.73 3.35,879.18
EQUITY AND LIABILITIES
EQUITY 000
{a) Share Capital 21 2_228”90 2,228.90
(b) Other Equity 22 2.10,71491 1,11,377.72
Total Equity 2,12,943.81 1,13,606.62
LABILITIES T
____Non-current Liabilities 1 3
{9} Financial Liabiiities I \ . B
{l} Borrowings 23 38,128.32 62,439.73
(b) Provisions = 24 169.94 172.82
(c) Deferred Tax Liability (net) 25 15.40 281.39
Total Non-current Liabilities 38,313.66 62,893.94
Current Liabilities
{a) Financial Liabilities 5 = |
{I) Borrowings 26 ¥ 6,812.29 7.185.11
(i) Trade Payables 27 el T SR
" - tofal outstanding dues of micro enterprises and small enterprises 1,845.65 16.45
_ tfotal ouistanging dues of creditors other than micro enterprises and 9.036.10 9.994.77
small enterprises 1Y) AN
(i) Other Financicl Liabilities 28 - 8,430.41 2,589.36
(b)  Other Current Liabilifies 29 1.11,281.80 1,02,967.09
{c) _Provisions 30 . 6582 59.15
(d)  Current Tax Liabilities 42,047.19 36,433.55
_____ Total Current Liabilities . 1,79,519.26 1,59,245.48
Liability associated with Discontinued Operations e 20 =N 133.14
Total Liabilities 2,17,832.92 2,22,272.56
Total Equity and Liabilities 4,30,776.73 3,35,879.18
Material accounting policies 2

The accompanying notes are an integral part of these standalone financial statements.

As per our report of even date
For Singhi & Co.

Chartered Accountants

Firm ReTistr fion No.: 302049E

/;J

Milind AGal
Partner
Membership No.: 123314

Place : Mumbai
Date: August 25, 2025

For and on behalf of the Board of Directors

Runwal Developers Private Limited
CIN U70100MH1988PTCO4%431

4‘_\——-—-__

Ashok G. barak Sanj harma
Director Director
DIN: 08673236 DIN: 05320421

oA

Charu Patki
Company Secretary
Membership no: A18140

Place : Mumbai
Date: August 25, 2025



Runwal Developers Private Limited
Standalone Statement of Profit and Loss

for the year ended March 31, 2025

¥ in Lakhs
2 for the year ended For the year ended

o e AT LI E At L ST 05 March 31, 2024

Income L = | -

__Revenue from Operations e 31 79.201.12 27,226.64
Other Income - N e m2 273214 5,100.64

Total Income e e o 81,933.26 . .32,327.28

Expenses — —

_____ Cost of construction and development expenses 3B 53,574.54 33,491.42
Changes in inventories of finished goods and construction work in progress ] 34 (3.122.57) {17,504.47)
Employee Benefits Expenses T T - N 2,066.26 114831

_oBnonceCosts b 86 Loz e 2077.96

_ . Depreciation and Amortisation Expense B S - AT 37299 33739

~ Other Expenses e . o 38 : 6,028.29 4,332.87

Total Expenses . . i 60,030.53 23,883.48

Profit_before tax o o __ o ] 2190273 844380

Tax (Expense)/Credit Y~ e

o Cwrenttox (5.61363) _ (183334)
Defered toxCreait o ] . 263.98 877.20

Total Tax (Expense)/Credit . e e ' (5.349.65) (956.14)

Profit_for the year from Continving Operations (net of tax) (A) — 16,553.08 7.487.66

Discontinued Operations e I . . N

Profit/ (loss) for the year from Discontinued Operatons | S38 0 (3249.54)

Tax (expense) of Discontinued Operations I A ; {13.47}. -

Profit/(Loss) for the year from Discontinued Operations (B) - . 40.04 (3.249.54)

Profit for the year (A+B) - ' S = ! 16,593.12 4,238.12

Other Comprehensive Income / (loss) e S

ltems that will not be reclassified to profit or loss in subsequent periods 1 W

______Remeasurement Loss on defined benefit plan o = e ) (7.98) (0.75).
Income tax impact i L i 201 0.19

Other Comprehensive Income/ (Loss) that will not be reclassified to profit or loss in | s 97)* (0.56)

subsequent periods, net of tax | e r =

Total comprehensive income for the year, net of tax . e Ut 16,587.15 4,237.56

Earnings Per Equity Share (EPS) 39

Basic and Dilvted (%) (Face Value Z 1 Per Share) E )

‘Basic - Continuing Operations _ L v - 7.10 7336

Diluted - Continuing Operations —— 3.36

Basic - Discontinued Operations R (1.48)

Diluted - Discontinued Operations e = = 1 - et (1.46)

Basic - Continuing and Discontinued Operations e — 2190

Diluted - Continuing and Discontinued Operations 1.90

Material accounting policies 2

The accompanying noles are an integral part of these standalone financial statements.

As per our report of even date
For Singhi & Co.

Chartered Accountants

Firm Redgistrgtion No.: 30204%9E

fline Kgal
Partner
Membership No.: 123314

Place : Mumbai
Date: August 25, 2025

For and on behalf of the Board of Directors
Runwal Developers Private Limited
CIN U70100MH1988PTCP4463

_’4___5__

Ashok G. Darak
Director
DIN: 08673236

Charu Patki
Company Secretary

Membership no: A18140

Place : Mumbai
Date: August 25, 2025

Sanjdy Sharma
Director

\S/ DIN: 056320421



Runwal Developers Private Limited
Standalone Statement of Cash Flows

for the year ended March 31, 2025

Particulars

(A) Cash flows from operating activiﬁes_
_Profit/(Loss) before tax

Loss from Discontinued Operations

Adjustments to reconcile profit before tax to net cash flows:
Depreciation and Amortisation Expenses

Deferred Expenses from Joint Development arrangement

Deferred Revenue from Joint Development arrangement

Corporate guarantee commission income

___Profit on sale of Fixed Asset

Loss on disposal of Fixed Asset

Share of profit from Partnership

Provision for Expected Credit Loss

Finance Income

Gain on redemption of mutual funds

Fair Valuation of investments

Profit on sale of investments

Finance cost

____Sundry balances w/off

_. Sundry balances w/back

Provision for Gratuity

Reversal of Provision
_Operating profit before working capital changes

Changes in working capital:

Increase /(decrease) in Trade Payables

Increase /{decrease] in Other Financial Liobilities

Increase /{decrease) in Other Current Liabilities
increase /{decrease) in Provisions

____{increase)/decrease in Trade Recelvobles
(Increase}/decrease in Inventories
(Increase)/decrease in Other Current and Non-current Assets

{Increase)/decrease in Current and Non-current Financial Assets

Cash género'red from / (used in) Operations

Less : Income tax (Paid)
Nei Net Cash generated from / (used in) Operating Activities (A)

(B) Cash flows from investing activities

Purchase of property, plant and equipment
Proceeds from sale of Property, Plant and equipment
Proceeds from sale of investment - Equity Shares of Subsidiary

Proceeds from sale of equity shares of companies other than subsidiaries

Proceeds from sale of investment -Mutual Funds

Proceeds from redemption of optionally convertible debeniures
Purchase of units of mutual funds

Investment in equity shares of subsidiaries

investment in equity shares of companies other than subsidiaries
Redemption/(increase| of bank deposits

____ Loans and advances to related parties and others (given)/repaid (net)

Interest received (finance income)

Net cash flows from investing activities (B)

(C) Cash flows from financing activities

Interest paid

% in Lakhs
For the year ended For the year ended
March 31, 2025 March 31, 2024
= 21,902.73 ) 8,443.80
. . 8351 . (3.249.54)
372.99 3,727.33
1,004.72 1,382.23
e (00472) (1.38223)
{246.73) -
{83.43) (854.66)
39.69 ' 0.38
5 = (160.57)
- o7 -
e = (1,324.30) e 1123012)
Bos4 .. -
5403 (1,488.60)
(13.29) -
1,125.71 225474
. _ G740 6445
(4525)  (354.95)
799 39.05
: 183.27)
22,560.25 7,108.04
o §1640  (705.72)
- _(441.60)
22,277 .86
(8.62
(313.09)
_(18197.47)
(12,848.36)
713.57
(9.523.43)
S - 8 [241539)
(4, 400.2_).. [1,988.28]
11,486.73 (4,403.47)
[#50:13) (562.44)
780.00 2,162.10
12.00
1 _2487
65553
. = (22,035.86)
B 647.80
2091462  (19,096.00)
— (6.752.89) _ (5,420.09)

Lease Payment
____Proceeds from Non-current borrowings

-...{Repayment) of Non-currentborrowings

Proceeds / (Repayment] of Current borrowings (net)

Buyback of equity shares

Net cash (used in) ﬁnuncing activities (C)

Cash and cash equivalents atf the beginning of the year

Less: Cash and bank balance of Discontinued operations

Cash and cash equivalents at the end of the year

z . _{1.70),
86,326.14
1 (67,412.50)
(311.95) 2,528.16
(154.67)
(31.530.92)
87043
1S, 8,197.72
i (6.91)
1,581.58 711.15




Runwal Developers Private Limited
Standalone Statement of Cash Flows

for the year ended March 31, 2025

Zin Lakhs
. For the year ended For the year ended
foricolam March 31,2025 March 31, 2024
Notes to Cash flow Statement : = ) — —
Cash and cash equivalents as per above comprise of the following H g
Cash and cash equivalents (refer note 15) e _1,581.58 77202
Less: Book overdraft considered as cash and cash equivalent for cash flow (refer note 26} - 160.87)
Balances as per statement of cash flows | 1,581.58 711.15
Notes:
{i) The Statement of Cash Flows has been prepared under the ‘Indirect Method' set out in Ind AS 7 'Statement of Cash Flows.
(i) Disclosure of changes in liabilities arising from financing activities, including both changes arising from cash flows and non-cash changes, are given
below:
For fhe year ended For the year ended
3 Lchialld March 31, 2025 March 31, 2024
Balance at the beginning of the year* 69.548.62 48,106.82
Cash flow_ S - i (24.623.36) e 21.441.80
Non cash changes e e - -
Balance at the end of the year* 44,925.26 69,548.62
* Balance does not include preference shares and book overdraft
The accompanying notes are an integral part of these standalone financial statements.
As per our report of even date For and on behalf of the Board of Directors
For Singhi & Co. Runwal Developers Private Limited
Chartered Accountants CIN U70100MH1988PTC(4663
Firm Regjstrdflion No.: 302049E
7 ; Ashok G. Darak San| harma
“Milind ®gal Director Director
Partner DIN: 08673236 DIN: 05320421
Membership No.: 123314 Q »/
Charv Patki

Company Secretary
Membership no: A18140
Place : Mumbai
Date: August 25, 2025 Place : Mumbai
Date: August 25, 2025
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Runwal Developers Private Limited
Notes to Standalone Financial Statements

for the year ended March 31, 2025

4 Capital Work In Progress

Z in Lakhs
Plant and fumine Office
‘Description of Assets Buildings fauibmant and Eaquipments Total
; quip Fixtures q‘ B E
. oo AT 0 N b e I - R ,V,VM,._,:,.ME_-,.W TR
Addifions 96.73. 18,55 98.54 | 2383 | 237.65
Capitalised during the year P - - - - -
Balance as at March 31, 2024 e 96.73 76.69 ' 98.54 - 23.83 295.79
Additions o A — - - 6,65, A7 132101 57.11
Capitalised during the period - (96.73] 183.34)] [135.79)! (37.04) (352.90)
Balance as at March 31, 2025 (= =i = 4 3 - sl
Ageing Schedule:
a. As at March 31, 2025 2 in Lakhs
5 Amount In CWIF Tor a perad of |
!
Capital Work In Progress I less than 1 year 1-2 Years J 2-3 Years | M:‘: theg Total |
Projects in progress _ . -
Total | < -1 = | g
b. As at March 31, 2024 T Z in Lakhs
. Amountin CWIP for a period of Wl b bl o
Capilal Work In Progress ]. Less than 1 year 1-2 Years ! 2-3 Years ' M; ;‘."."?ﬂ" ' Total j
'IToTec_is in ﬁrogreéi i e o i | S e e [ 3 i s S ___7 -~ =
Buildings 9673 - - - . ..9673
Plant and Equipment ) 18.55 58.14 - . - 76.69
___Fumitreand Fixtures | 98541 N ”'JF“""““ o 9854
OfficeEquipments | . 2383| . - 4= b L2383
Total 237.65 58.14 - - 295.79
Notes:
1) Capital Work In Progress mainly comprises of expenditure towards renovation of corporate office.
2) No projecets are suspended during the current and previous year
3) Refer Note 44 for capital commitments.
5 Intangible asset under development
Z in Lakhs
Description of Assets 2 Software
Lost — ) —— — - S
Balance as at April 01, 2023 (Restated) e e e R __189.86
Additions o - "kl e 36.19
Capitalised during the year . R ! [226.05]
Balance as at March 31, 2024 -
Additions -
Capitalised during the period - — pmm e m om - *
'Balance as at March 31, 2025 .
Ageing Schedule:
a. As at March 31, 2025 Z in Lakhs
Amount In CWIP for a period of
Capital Work in Progress Less than T year 1-2 Years 2-3 Years M; ;ﬁ':" Total
[Projectsinprogress ~~  ~
{Total i = 5 Z E 2
b. As at March 31, 2024 Z in Lakhs
Amount in CWIP for a period of P
Caghelplerign frogren ool EERLL N Bl o e e e I
Projects in progress - i L | i
Total - - - =
Notes:

1) Infangible asset under development mainly comprises of expenditure incurred on SAP
2) No projecets are suspended during the current and previous year
3) Refer Note 44 for capital commitments.




Runwal Developers Private Limited

Notes to Standalone Financial Statements

for the year ended Maich 31, 2025
6 Right of Use Asset

Particulars

2 in Lakhs

I Cost:
Balance as at April 01, 2023

Land

119.37

Additions

Disposal / Discarded / Adjustments

{

+ .v_._.;' o S
i
i

Lo .

Transfer through Discontinued Operation (Refer note 20)

(119.37]

Balance as at March 31, 2024

Additions
Disposal / Discarded / Adjustments

Balance as at March 31, 2025

Il Accumulated Depreciation
Balance as at April 01, 2023
Depreciation charge for the year

Disposal / Adjustments

Transfer through Discontinued Operation (Refer note 20)

13.28

[13.28)

Balance as at March 31, 2024
Depreciation charge for the period
Disposal / Discarded / Adjustments

Balance as at March 31, 2025

‘Pariculars

Land

Carrying Amount:
As at March 31, 2024
As at March 31, 2025

Also refer note 42
7 Investment Properties (Measured at cost)

Particulars

Z in Lakhs

Land 1 Bullﬂfhg

Tolal

I Cost:
Balance as at April 01, 2023
Additions
Disposal / Discarded / Adjustments
Balance as at March 31, 2024
Additions e
Disposal / Discarded / Adjustments
Balance as at March 31, 2025

Il Accumulated Depreciation
Balance as at April 01, 2023
Degpreciation charge for the year
Disposal / Adjustments
Balance as at March 31,2024
Degpreciation charge for the period
Disposal / Discarded / Adjustments
Balance as at March 31, 2025

Particulars

4,856.35

4.856.35
- —

5,008.30

5,008.30

! !
- | 624.44
- 89.54

624.44
89.54

| 713.98 |

713.98

| 89.54 |

89.54

== 80352

803.52

land i Building

Total

Carrying Amount:
As at March 31, 2024
As at March 31, 2025

15195

15195 | 4,052.83

-
414237 |

429432
1,204.78

a) Fair Value of Investment Properties

The fair value of the Company's investment property at the end of the period have been determined on the basis of valuation carried out by independent
valuers registered as defined under rule 2 of Companies (Registered Valuers of Valuation) Rules, 2017. The calculation has been conducted through a
Sale comparison technique. The fair value measurement for the investment property has been categorised as a Level 2 fair value measurement.

Total fair value of Investment Property is 20,209 Lakhs. (Previous year % 19,684 Lakhs) as per valuation report.

b) The Company has earned a rental income of ¥ 1,035.68 Lakhs and has incurred expense of ¥ 1,145.22 Lakhs (including Depreciation of ¥ 89.54 Lakhs)
towards Direct operating expenses for Investment Property. (Previous year rental income of 2 1,128.80 Lakhs and has incurred expense of ¥ 847.45 Lakhs

including Depreciation of 89,54 Lakhs)

¢) Leasing arrangements

The Company has given mall premises on lease which includes both cancellable and non-cancellable leases. Most of the leases are renewable for
further period on mutually agreeable terms and also include escalation clauses. The rental income in respect of leases is disclosed as ‘License fees and
rental income' in note 31. With respect to non-cancellable operating leases, the future minimum lease payments are as follows:

Particulars

As at
March 31, 2025

Z in Lakhs

As at
March 31, 2024

Within one year

Later fhan one year but nof lafer han 5 years




Runwal Developers Private Limited
Notes to Standalone Financial Statements

for the vear ended March 31, 2025
7 Investment Property (Measured at cost) (Cont.)

d) Contingent rent recognised as income during the period % 106.59 Lakhs. (Previous year ¥ 107.98 Lakhs)

e) The Company has no restriction on the realisability of its investment property and no contractual obligations to purchase, consiruct or develop investment
property or for repairs, maintenance and enhancements.

f) On adoption of IND AS, inventory given on lease rental is classified under head investment properties as per para 57 of Ind AS 40,

g) Investment Properties having carrying value of  4,204.78 lakhs is hypothecated with the bank.

8 Other Intangible Assets

2 in Lakhs
Particulars Computer
software
I Cost
Balance as at April 01, 2023 32.35
Additions I 226.05
Disposal / Discarded / Adjustments o (3.46)
Balance as at March 31, 2024 - - 254.94
Additions e 13.32
Disposal / Discarded / Adjustments -
Balance as at March 31, 2025 £ 268,26
Il Accumulated Depreciation
Balance as at April 01, 2023 30.93
Depreciation charge for the year , . i 36.98
Disposal / Adjustments ' { (3.08)
Balance as at March 31, 2024 64.83
Depreciation charge for the period ' 46.11
Disposal / Discarded / Adjustments -
Balance as at March 31, 2025 110.94
‘Parficulars s Total
Carrying Amount: -
As at March 31, 2024 190.11

As at March 31, 2025 157,32




Runwal Developers Private Limited
Notes to Standalone Financial Statements

for the year ended March 31, 2025

¢ Non-Current Investments
Z in Lakhs
As af As at
March 31, 2025 March 31, 2024

Particulars

I Unquoted Investments (fully paid)
a Invesiments (Valued at Cost) i )
i _In Equity Instruments of subsidiary companies (Face valve of ¥ 1
Avalor Developers Private Limited
Nil (Previous year - 8,50,000 Shares)(refer note (i) below) E 85.00
Galleria Retail Private Limited
10,000 Shares (Previous year - 10,000 Shares) L 1.00

R Mdll Developers Private Limited - Class A S = =h
39,90,000 Shares (Previous year - 19,90,000 Shares) (refer note (i) below) Sliects 199.00

R Mall Developers Private Limited - Class B
94,284 Shares (Previous year - 47,142 Shares)(refer note (i) below) 222010 264.00

Runwal Construction Private Limited 10000 100.00
10,00,000 Shares (Previous year - 10,00,000 Shares) {refer note {iii) below) 00. :

SRS —

R Retail Ventures Private Limited | |
20,31,10,000 Shares (Previous year - 20,31,10,000 Shares) ; 20.313.00 20.313.00

Aethon Developers Private Limited 1.00 1.00
10,000 Shares (Previous year - 10,000 Shares) ; :
Runwal Holding Estates Private Limited ST

10,000 Shares (Previous year - Nil)
Runwal Hotels Private Limited
10,000 Shares (Previous year - Nil)
R Siddhatva Developers Private Limited 1.00
Nil (Previous year - 10,000 Shares) ] 3 ;

.. Total of Investments (Valued at Cost) e 1.03,867.65 20.9464.00
b Investmenis (Valued at Fair Value Through Profit or Loss) (fully paid)
i. In Equity Shares of Other Companies (Face Value of ¥ 100 each)
Wheelabrator Alloy Castings Limited
NiL (Previous year - 8,00,400 Shares) (refer note (v) below)
ii. InMutual Funds (refer note vii)
Aditya Birla Sun Life Saving Fund - Growth - Direct Plan 3 71 48
NIL {Previous year 14,121,602 units) - - )
Aditya Birla Sun Life Mutual Fund Savings Fund - Growth - Regular Plan
_23,668.333 units (Previous year 54,776.916 units)
Total of iInvestments valued at Fair Value Through Profit or Loss 127.18 3.532.92
¢ Corporate Guarantee Issued
i.  On behalf of subsidiary company

100 -

].Ool -

ki - = )

- 3,188.31

127.18 273.13

Aethon Developers Private Limited {refer note (vi)) i i _lﬂ_@? -
__.__Runwal Construction Private Limited (refer note (vi)) - 74589 -
Total of Corporate Guarantee Issved i 1,857.78 -
Total Investments Non-Current 1,05,852.61 ‘ 24,496.92
Aggregate amount of Unquoted Investments . 1,05,852.61 24,496.92

Notes:

i) During the year 8,50,000 shares (PY 1,50,000 shares) of Avalor Developers Private Limited were sold. {refer note 40)

i) During the year, 20,00,000 Class A equity shares and 47,142 Class B equity shares were purchased from Avalor Developers Private Limited at a
value of 2 82,987.66 lakhs by issuing 1,54,67,298 share of the Company at a premium of % 535 per share.

i) On July 05, 2023, Runwal Constructions was converted to Runwal Construction Private Limited.

iv) During the year 10,000 shares (PY NIL) of R Siddhatva Developers Private Limited were sold. (refer note 40)

v) Wheelabrator Alloy Castings Limited ceased to be associate w.e.f. March 22, 2024

vi) The company has provided corporate guarantee on behalf of Non Convertible Debentures issued.by Aethon Developers Private Limited
amounting to ¥ 44,500 Lakhs and loan taken by Runwal Construction Private Limited to the extent of # 15,000 Lakhs. As per Ind AS 109, the
company has valued the corporate guarantee commission to Rs. 1,111.89 Lakhs and classified the some as deemed investment.

vii) Mutual Fund investments are Lien marked against the borrowings from the Financial institution.




Runwal Developers Private Limited
Notes to Standalone Financial Statements

for the year ended March 31, 2025

10 Other Non-current Financial Assets
(Unsecured, considered good unless stated otherwise)

Zin Lakhs
: As at As at
Tani s March 31, 2025 March 31, 2024
Fixed deposits
(With maturity for more than twelve months)(refer note (i) below) . | m 734j86 I ____fl_g'_si_
Security deposits (refer note (i) below) . o ol . 315.80
Total i 1,353.10 826.13

Notes:
i) Fixed deposits held as margin money and lien marked for issuing bank guarantees amounting fo # 289.86 Lakhs (Previous year ¥ 437.34 Lakhs)

iy Security deposits are towards utility deposits and other deposits. Security Deposit of Easy Homes Private Limited got converted into Inter
Corporate Deposit during the previous year

11 Other Non-current Assets
(Unsecured, considered good unless stated otherwise)
Zin Lakhs
As af As ot
o March 31, 2025 March 31, 2024
Capital Advances 107.53 -
Total 107.53 -




Runwal Developers Private Limited
Notes to Standalone Financial Statements

for the vear ended March 31, 2025

12 Inventories
(At lower of cost and net redlisable value)

Zin Lakhs

: As at As at
Rarticulars , ‘ March 31, 2025 March 31, 2024
Raw material 7869571 ... 309202
Construction work in progress (refer note 53) | 1,59,526.62 1,59,634.61
Finished goods ) 2350186 1977030
Stock in Trade | 75.64 576.64
Total | 1,90.974.09 1,83,073.57
The carrying amount of inventories charged as securities against borrowings 1,24,372.30 45,853.73

13 Current Investments
Zin Lakhs
1 As at As at
oY March 31, 2025 _March 31, 2024
Quoted Investments (fully paid) i
Investments (Valued at Fair Value Through Profit or Loss) (fully paid)
In Equity Shares of Other Companies (Face Value of 1 each) - - 5131
Swiggy Limited
77,055 Equity shares (PY NIL) =) Bl e o ;
Unquoted Investments (fully paid) e o e =
____Investments (Valued at Costf) O o =0 i
In Optionally Convertible Debenture ("OCD") of other companies
Horizon Projects Private Limited
NIL (Previous year - 7,000 ) 0.01 % Optionally - 7,000.00
Convertible Debenture Series 3 of 1
Total ) 254.20 7,000.00
Note:
i) During the current year 0.01 % Optionally Convertible Debenture Series 3 of 2 1,00,000 each has been redeemed at par.
i) For transactions with related parties & balances payable to Related Parties refer note 40.
14 Trade Receivables Z in Lakhs
As at As at
kit March 31, 2025 March 31,2024
Secured, considered good _ ) : 133.65
Unsecured, considered good 3 729.49
Unsecured, Credit Impaired 368.36
1,231.50
Allowance for Credit Losses | (438.07) (368.36)
§89.73 863.14
Notes:
i) Alsorefer note 31 for disclosures related to revenue and note 56 for ageing of receivables.
i} The fair value of Trade receivables are approximately the carrying value presented (refer note 49).
ii) There are no disputed and unbilled trade receivables.
15 Cash and Cash equivalents
% in Lakhs
As af As at
G T March 31, 2025 March 31, 2024
Balances with banks o - 2

In current accounts (refer note {ii) below) _ 1,390.31 634.65

Fixed deposits (with original maturity for three months or less)

[rafer note (i) below) 190.00 136.45
Cash on hand : = X4 0.92
Total 1,581.58 772.02
Notes :

i} Shor-term deposits are made for varying periods of between one day and three months, depending on the immediate cash requirements of the
Company and earns interest ot the respective short-term deposit rates.

i) Includes ¥ 1,031.50 Lakhs (% 29.46 Lakhs) held in escrow account for a project under Real Estate (Regulation and Development) Act, 2016 (“RERA"). The
money can be utilised for payments of the specified projects.

i) The fair value of Fixed deposits are approximately the carrying value presented {refer note 49).




Runwal Developers Private Limited
Notes to Standalone Financial Statements

for the vear ended March 31, 2025

16 Bank balances
(Other than cash and cash equivalents)

2 in Lakhs
Particulars Marcﬁs;;f 2025 Marcﬁss?,' 2024
'(:‘Il)\(llefg (()jr?gigjlfsmmurity for more than three months but less thantwelve months) e 2'551 '\9'3“ 110551
Total ] 2,551.93 1,105.51
Notes:

i}  Fixed deposits held as margin money and lien marked for issuing bank guarantees amounting  2,222.56 Lakhs (Previous year ¥ 231.61 Lakhs)
i) The fair value of Bank balances (Other than cash and cash equivalents) are approximately the carrying value presented (refer note 49).

17 Current Loans
{Unsecured, considered good, unless otherwise stated)

Z in Lakhs
As at As at

Pestiquiars ___ March3t, 2025 March 31, 2024
To related parties o | = "
Inter Corporate Deposit (refer note (i) below) | i ~ 27.805.00 40,864.47
Others i - 591.89 B 68.71
To parties other than related parties I L ST )
Inter Corporate Deposit (refer note (ji) below) - I o o 10,059.87 9.033.97
Security Deposit _ e o ] b 407.17 289.54
Total : 38,843.73 50,256.69

Note:
i} Inter corporate deposits given to related parties are repayable on demand. (refer note 40}
i) Inter corporate deposits given to parties other than related parties are interest bearing. Refer note 32 for interest income earned during the year.

As of March 31, 2025 As at March 31, 2024 'f
Taeio: bogawer Amount of loan or | Amount of loan or
ladvances.in the nature: % of Total {advances in the nature % of Total
| ofloan pUfstanading ~ of loan outstanding !
Promoters i . ~ = 009 = 0.00%
Directors (|l RS A = - 0.00%
KMP's I T - 0.00%
Related Parties 28,396.69 40,933.18 81.45%
18 Other Current Financial Assets
(Unsecvured considered good unless otherwise stated)
T in Lakhs
Asat As at
g i . March 31, 2025 March 31, 2024
To related parties
Other Advances (refer note (i) below) 3 I : 20 6.00
Security Deposits | 16,074.65 -
To parties other than related parties -y - ]
Other Advances (refer note [ii] below) o 145.94 199.42
Security Deposits (refer note (iii] below) . = . 994.99 420.99
Loans and advances to employees _ _ = n__ _1h1s
Interest accrued but not due on deposits i —ger B8l 4574
Total 17.345.89 683.30
Note:
i) Other Advances to related parties are receivable towards cancellation of lease. {refer note 40)
i) Other Advances to parties other than related parties are receivable on demand.
iy Security deposits are towards earnest money deposits
19 Other Current Assets
(Unsecured considered good unless otherwise stated)
2 in Lakhs
: As at As at
Pafiovlan U Eo ____ March 31,2025 March 31, 2024
Advance against Land/TDR (refer note below) ) 571584 _.3,828.28
Advance against Goods/Expenses (refer note below) /N 965613 11,225.03
Advance against Flats 135180 1,351.80
Balances with Statutory authorities 538.45 211.00
Prepaid expenses I 13483 7758
Deferred Brokerage . 5,893.63 546194
Other Receivables S sisor. 27801
23,608.69 23,133.64

Note:
Advances against Land/TDR/Goods/Expenses are towards purchase commitments, are non - interest bearing in nature and shall be settled against future

purchase of such assets.



Runwal Developers Private Limited
Notes to Standalone Financial Statements

for the year ended March 31, 2025

20 Non-current assets held for sale and Discontinued Operations

Following business units are considered as discontinued operations as at March 31, 2025:

@

(i)

Solar Unit
The company had installed 8.2MW solar power plant at Andhur, Osmanabad in Maharashtra on March 31, 2015. The generation of the electricity

was used as caplive consumption in the group entity. The company vide its board meeting dated September 06, 2023 decided to sell the solar
electricity generation plant vide agreement dated April 04, 2024 and the same was sold to R Mall Developers Private Limited for a lump sum
consideration of .15 crores.

Windmill Unit
The company had installed two windmill plants at Dhule, Maharashtra. These plants have been operational for a period of more than 20 years.

Initially the generation was used as captive consumption and later with the changes in the rules the generation was sold to the electricity board
MSEDCL. The company at its board meeting dated August 03, 2023 decided to sell the units. The prospective buyers were identified and the same
was sold to Repoweringindia (OPC) Private Limited on August 19, 2023 at a price of # 1.65 c¢rs and same was executed on June 18, 2024.

Statement of profit and loss of the discontinued operations is as under:

Zin Lakhs
For the year ended For the year ended

Parficulgrs - March 31, 2025 March 31, 2024
Revenue from operations o . i SO0 57488
Other income (net of expenses) - R | - 53.51 _ (654.34)
Impairment loss recognised as a result of remeasurement of fair value less cost 1o sell (3,170.08)
Profit / (loss) before tax 53.51 (3,249.54)
Tax expense {13.47): i
Profit / {loss) after tax from discontinued operations ] 40.04 | (3,249.54)
The major classes of assets and liabilities of the discontinued operation are as under:

Z in Lakhs

. For the year ended As at

ol Miatch 31, 2025 March 31, 2024
Assets . |
Non-Current Assels . L = g = = 1B Rl
Property, Plant and Eguioment — = Lap L L= 466.73
Right-of-use assets ~Sirrml, =1 98.77
Financial Assets L IESE T == 45.46
Financial Assets M 1 == . |
Trade Receivables . 122.20
Cash and Cash equivalents . E- . B3 2= emEmm == = = 05 69
_Other current assets = - o 8.49
Assets classified as held for sale (A) | - 748.56
_Non-Cunrent Liabilities ’ 2
_Lease liabilities = 3.48
Current Liabilities . o ) B—
Financial Liabilities ~ Em ® B, m= wm mm il F
Trade Payables e - _ 1 = 6.99
Other Financial Liabilities . = 22.51
Other current liabilities ) - 100.00
P OV S ONS - = 0.16
Liabilities directly associaled with assets classified as held for sale (B")” | - 133.14
Net assels directly associated with disposal group (A-B) = 7R - $15.42
Plant & equipment {Solar Plant) carrying value & NIL (PY ¥ 464.73 Lakhs) subject to first charge for secured bank loans
Non-Current Assets Held for Sale

2 in Lakhs

For the year ended As at

Parficulars Murcl‘: 31,2025 March 31, 2024
Land = 47.50
Plant & Machinery (Net of Depreciation) = 34.07

Total I = 81.57




Runwal Developers Private Limited
Notes to Standalone Financial Statements

for the vear ended March 31, 2025

21 Share Capital

Zin Lakhs

Particulars fah et
= A March 31, 2025 March 31, 2024

Authorised Share Capital (Fully Paid) f—
29,55,00,000 (Previous Year - 29,55,00,000 ) Equity shares of ¥ 1 each - 2,955.50 2,955.50
5,14,00,000 (Previous Year - 5,14,00,000) Equity shares of ¥ 1 each (refer note (i)
below) . 514.00 514.00
1,60,000 (Previous Year - 1,60,000) Preference shares of 2 10 each (refer note (i)
below) 16.00 16.00
Tolal . 3,485.50 3,485.50
Issued, Subscribed and Fully paid-up equity shares A
22,28,90,150 (Previous Year - 22,28,90,150) Equity shares of ¥ 1 each 2,228.90 2,228.90
Total 2,228.90 2,228.90
Notes

(i} During the previous year, out of 53,00,000 equity shares having face value of ¥ 10 each, 51,40,000 equity shares has been converted into 5,14,00,000 to
Z 1 each and 1,60,000 equity shares of Z 10 each converted to 1,60,000 preference shares of 10 each on March 07, 2024.

a. Reconciliation of the shares outstanding at the beginning and at the end of the reporting period.

As af As at
Particulars March 31, 2025 March 31,2024
No. of Shares No. of Shares ]
At the beginning of the period [ 22,28,90,150 ! 22,28,90,150
Issued during the period 1,54,67,298 -
Shares bought back during the period (1.54,67,298| -
Ovtstanding at the end of the period 22,28,90,150 22,28,90,150

b. Terms / rights altached to equity shares
i} The Company has only one class of equity shares having par value of 21 per share. Each holder of equity shares is entitled to one vote per share.

i) In the event of liquidation of the Company the holders of the equity shares will be entitled to receive remaining assets of the Company, after
distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

[ Aggregate number of equity shares issued as bonus, shares issved for consideration other than cash and shares bought back during the period of
five years immediately preceding the reporting date:

i) Sub-Division of Existing Equity Shares and Issvance of Bonus Shares

During the year ended 31st March, 2023, there was sub-division of existing 6,346,829 equity shares of face value of Rs. 10/- each fully paid up into
63,68,290 equity shares of Rs. 1/- each fully paid up and issuance of fully paid up bonus shares post sub-division of shares in the ratio of 34:1 (i.e.
21,65,21,860 bonus shares of Rs. 1/- each fully paid up for 63,68,290 equity shares of Rs. 1/- each fully paid up), which have been approved by the
shareholders on 28th September, 2022. The bonus shares were issued by utilising Capital Redemption Reserve and Securities Premium. The bonus
shares allotted shall rank pari passu in all respects and carry the same rights as the existing Equity Shares and shall be enfitled to participate in full, in
any dividend and other corporate action, recommended and declared after the new Equity Shares have been allotted. There were no changes in
the number of shares during the year ended 31st March, 2022.

=

During the year ended March 31, 2025, 1,54,67,298 equity shares were issued for consideration other than cash for acquisition of shares of R Mall
Developers Private Limited. Refer Note 9(ii)

d Details of shareholders holding more than 5% shares in the Company

AT As af March 31, 2025 As at March 31, 2024
No. of Shares % holding No. of Shares ! % holding
Equity shares of T each fully paid | . ¥
Mr. Sandeep S Runwal 16,08,12.120 72.15% 16,08,12,120 _72.15%
Mrs. Priyanka Sandeep Runwal 1,95,49.324 8.77% L 2,62,36,665 ) 11.77%
Mr. Saurabh Runwal | 1,44,88,179 6.50% 1,11,44,508 5.00%
Ms. Sanya Runwal 1,44,88,177 6.50% 1,11,44,507 5.00%
Total 20,93,37,800 93.92% 20,93,37,800 93.92%
e Details of shares held by promoters
parficulars As at March 31, 2025 As at March 31, 2024
No. of Shares % holding No. of Shares : % helding
Mr. Sandeep S Runwal 16,08,12,120 72.15%: 16,.08,12,120 72.15%
Total 16,08,12,120 72.15% 16,08,12,120 72.15%
t There is no change in promoters shareholding during the current and previous year.
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22 Other Equity

T in Lakhs
4 As at As at
Parfieniary March 31 2025 March 31, 2024
Capital Reserve (refer note (i) below) _(33,695.59) (33,695.59)
Capital Redemption Reserve (refer note (i) below) . . 15473 006
Securities Premium (refer nofte (i) & (iv) below) e o 1,06,589.82 ..23839.78
Retained earnings (refer note (v) below) . 1,37,665.95 o 1,21,233.47
Total 2,10,714.91 1,11,377.72
g in Lakhs
" As af As at
Pafipyichs March 31, 2025 March 31,2024 |
a. Retained earnings (refer note (v) below) s o
Balance at the beginning of reporting pericd o 1,21,233.47 1,16,995.97
Add: Profit/(loss) for the period 16,593.12 5 4,238.12
Less: Creation of CRR for Buyback {154.67) B ___{0.0¢)
Add: Other Comprehensive Income / {Loss) for the year, net of tax _[5.97] [0.56)
Closing Balance 1,37,665.95 1,21,233.47
T in Lakhs
As at’ As at
RN March 31, 2025 March 31, 2024
b. Capital Redemption Reserve (refer note (ii) below) )
Balance at the beginning of reporting pedicd 006 e
___Add: Creation of CRR forBuyback 154.67 - ~0.06
Closing Balance 154.73 0.06
g in Lakhs
4 As at As at
Parficuiars . Morch 31, 2025 March 31, 2024
€. Securities Premium (refer note (jii) & (iv) below) - e —
Balance at the beginning of reporting period 3 2383978 23,839.78
Add: Issue of equity shares during the year — 82,750.04 =
Closing Balance ) 1,06,589.82 23,839.78
Zin Lakhs
o7 As af As at
Pl March 31, 2025 March 31, 2024
d. Capital Reserve (refer note (i) below) i
Balance at the beginning of reporting period (33,695.59) (33,695.59)
Add: changes during the year = - -
Closing Balance (33,695.59) (33,695.59)

Nature and purpose of reserves :

i) Capital reserve comprises of Rs. 33,695.59 lakhs on account of Business Combinations
i) Capital redemption reserve created out of general reserve & retained earnings for the redemption of preference share and buy-back equity shares.

iii) On account of merger of RRPL and RPPL being accounted for using the pooling of interest method, the securities premium of the respective companies
as appearing on the appointed date of merger is merged into RDPL's reserves.

iv) During the year, the company has issued 1,54,67,298 equity share at premium of Rs. 535 per share.

v} Retcined earnings represent the amount that can be distibuted as dividend considering the requirements of the Companies Act, 2013. During the year,
no dividends are distributed to the equity shareholders by the Company.
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23 Non-current Borrowings

% in Lakhs
As at As at
Particulars March/31, 2025 March 21, 2024
Secured Borrowings -at amortised cost o
Term loans . e o I e = =
. FromBanks = e = . . 10,313.46 B 16,577.59
From Financial Institutions I 29,5389  _ 50,499.05
Vehicle loan from Bank —— e 157.16 . 194.92
| 39,984.51 67,271.56
Amount disclosed under the head Current Borrowings 1 (1.496.68): (3,528.94)
Unamortised borrowing cost e i (359.51)1 (1,302.89]
Total |- 38,128.32 62,439.73
For security refer note 57
24 Non-current Provisions
2 in Lakhs
3 . As af As at
Poricyiorny March 31, 2025 March 31,2024
Employee Benefits P = T 1l .
Provision for Gratuity (refernote 41) 1 117.83 112.89
Provision for Leave Encashment (refer note 41) ] 52,11 59.93
Total 169.94 172.82
25 Income Taxes
a. The major components of income tax expense for the period ended March 31, 2025
2 in Lakhs
. As at As at
i March 31, 2026 March 31,2004
Income Tax Expense : 0| I
Current Tax: TR~ g4 _.,i
Current Income Tax Charge . {5,627.10) (1,833.34)
! (5,627.10) (1,833.34)
Deferred Tax: e oy
In respect of current period origination 265.99 877.39
_ - 265.99 877.39
Total Income Tax Expense (s,suzﬁ‘i‘l {955.95)
b. Major Components of Deferred Tax Liability / Asset (net)
Z in Lakhs
3 As af As at
eI March 31, 2025 March 31, 2024
Deferred Tax Liability PPN e
Property, Plant & Equipment L {295.67) (297.69)
Right of use asset LTI R -p-a%— (24.86)
Other Intangible Asset (3.24) (3.28)
Financial Assets measured at FVTPL = - B (214.53)
_ . Lease equalisation reserves _ [4.33) (16.69)
Unamortised loan processing fee (90.48) . -
Finished Goods o ) . (16.18)
____Revaluation of inventory on account of business combination = 161.91)
Gross Deferred Tax Liability o . = {389.25). (635.14)
Deferred Tax Assets R i
Investment property 20223
Provision for Doubtful Debts 110.25
Employee Benefits Liability 1 59.34
Advance from customer E
Disallowance under section 43B 2.03
- 373.85 353.75
{15.40) (281.39)
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25 Income Taxes (Contd...}

c. Movement in Deferred Tax Liability / Asset (net) for the year ended March 31, 2025;

Z in Lakhs
‘Particulars Mmc:s?a?.‘ 2024 :I?ecognised in P&L Recognised in OCI Mcrc:sscl’,' 2025
Tax effect of items constituting
Deferred Tax Liabilities: e - I
Property, Plant & Equipment =l - (297.69) {295.67}
__Right of use asset . (24.86) =
_.._Other Intangible Asset (3.28) (3.24)
...FYTPL financial assets e e e 21 4:53) 4.47
—..Lecseequalisationreserves - | 069y 236 i (4.33)
___Unamortized loan processing fee o - . l¢e048), - (90.48)
Finished Goods (16.18) 16.18 - -
Revaluation of inventory on account of business (61.91) 6191
combination | - ol <MY
. (635.14) 245.89 z {389.25)
Tax effect of tems constituting
Deferred Tax Asset:
Investment property 179.69 22.54 -
Provision for Doubtful Debts 9271 | 17.54 =
Employee Benefits Liability 36.46 20.87 2.01 :
Advance from customer 19.44 (19.44) -
Disallowance under section 438 2459 (22.56) -
Expenses incurred on business combination 0.86 (0.84) - - Tl
. 353.75 | 18.09 | 200 37385
Net Deferred Tax Liability (281.39) 263.98 | 2.01 (15.40)
Movement in Deferred Tax Liability / Asset (net) for the year ended March 31, 2024:
Z in Lakhs
Particulars m:;?‘ 2023 :Recognised in P&L ;Recogni}_efj in OCl Marc;’ST 2024
Tax effect of items constituting
Deferred Tax Liabilities: e )
Property, Plant & Equipment (1,405.10) 1,107.41 - (297.69).
... Right of use asset L | I (26.70)} 184 - (24.86)
wOtherintangible Asset b 0881 . [al¢) = (328}
FVIPL financial assets L [ (1.09) (213.44] - (214.53)
Lease equalisation reserves e {13.91) (2.78) PR = e (|
Finished Goods (33.94) | 17.76 - - [16.18)
Revaluation of inventory on account of business (110.20} I
combination | | 48.29 - B = _{81.91)
(1,590.08)| _ ___954.92 - (635.14)
Tax effect of items constituting
Deferred Tax Asset: R
Investment property o 157.16 | 22.53 -
Provision for Doubtful Debts 113.67 o (20.9¢) -
Employee Benefits Liability 29.13 7.14 D.1%
__Advance from customer 44.15 (24.71) -
____Disallowance under section 438 22.64 1.95 | - 4
_.__Discounting on security deposits A 27.58 [27.58] - =
____Cany forward losses of house property income 35.23 (35.23) - =
Expenses incurred on business combination 1.72 {0.86) = 0.86
o 431.28 (77.72) 0.19 353.75
Net Deferred Tax Liability (1,158.78) 877.20 0.19 (281.3%)

d. Reconciliation of Income Tax Expense and the Accounting Profit multiplied by applicable tax rate :
This note presents the reconciliation of Income Tax charged as per the applicable tax rate specified in the Income Tax Act, 1961 & the actual provision
made in the Financial Statements as at March 31, 2024 with breakup of differences in Profit as per the Financial Statements and as per Income Tax Act,

1961.

Z in Lakhs

As at As at

f'arliculars el = March 31, 2025 March 31, 2024 |
Profit Betore Tax as per-Statement of Profit & Loss 2195624 519426
Tax Rate for Corporate Entity as per Income Tax Act, 1961 25.168% . 25.168%
Income tax using the Company’s dom (5525.95) . (1,307.29)
Tax Effect of: R
Permanent differences {15.23} (899.73)
Tax on exempted income - 40.41
Taxable temporary difference : . 111406
Income taxed af different rate 65.10 16178
Deductible temporary differences e (B7.95)
Unused capital losses 3 90.83

11497 ~ 7

{(Expenses) / income g@{é& in faxbooks (nef] = )
(5.361.11) (955.95)

Income Tax recognised in Statement of Profit & Loss at e

e. Tax Rate for Corporate Entity :
The Company has decided to opt for the reduced corporate tax rates. Accordingly, the Company has recognised provision for income tax as per the
provisions of the relevant section.
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26 Current Borrowings

2 in Lakhs
As at As at
Particyas March 31, 2025 March 31, 2024
1__Secured
Bank Overdraft 5,300.26 3,579.95
. Current maturities of Non-Current borrowings — — .
. From Banks s 1.539.45
From Others L, 146117 195173
. Vehicle Loan 35.51 37.76
1__Unsecured
Book Overdraft Al - 60.87
Preference Shares (refer note (i) below) ] {5135 15.35
fotgf ~————————— | 5.812.29 7,185.11
Note:
i} 9% Redeemable Preference Shares of 1,53,533 210 each were allotted during the year pursuant to business combination.
iiy For security refer note 57 & 58.
27 Trade Payables
B Zin Lakhs
] As al As at
S March 31, 2025 March 31, 2024
Trade payables o ——
- __Total outstanding dues of micro and small enterprises T 1.063.76 . 16.45
-___Total outstanding dues of creditors other than micro and small enterprises - 5,566.84 6,677.01
_Retention money L po et 1)
- _ Total outstanding dues of micro and small enterprises = Z{?;_l_,§3_1 =
- __Total outstanding dues of creditors other than micro and smalll enterprises ; 3,469.26 3.317.76
Total = IO,_BBIJS Il 10,011.22
Note:

i) Retention money is collected and retadined based on various terms and conditions agreed upon with the contractors. In various instances, retention
money is payable when the milestone of the entire set of services is completed and that too with a covenant that it will be paid after a period which
ranges between 3 fo 5 years, if no deficiency is found during this specified period towards the services which were rendered by them. Hence,
practicaily it is difficult to extract the ageing of retention money.

i)  For Ageing of payables refer note 55 and for transactions with related parties & balances payable to Related Parties refer note 40.

iv) For explanations on the Company's credit risk management processes. {refer note 51)

v} Details of dues to Micro, Small and Medium Enterprises under the Micro, Small and Medium Enterprises Development Act, 2006. (refer note 54)

28 Other Current Financial Liabilities

Z in Lakhs
As at
Particulars March 31, 2024
Salary and bonus payable 32.82
Security deposits . = 1,372.02
Dividend Payable -
Expenses payable 832.54
Deferred Income 20.28
Interest accrued but not due . ; i 27489
Amount payable towards cancelled flats 15281 56.81
Total 8,430.41 2,589.36
Note:
The fair value of Other Current financial Liabilities are approximately the carrying value presented (refer note 49).
29 Other Current Liabilities
Zin Lakhs
- As at As at
faionias March 31, 2025 Morch 31,2024
Advance from customers [refer note 47) 1.02,542.75 95,432.09
Deferred Liability against purchase of developmentrights 058, 7,062.74
Deferred Guarantee Commission Income | -—
Statutory dues payable 309.30
Society Maintenance payable . 162,96
1,11,281.80 1,02,967.09
30 Current Provisions
Zin Lakhs
! As at As at
Aeanears el March 31, 2025 March 31, 2024

Employee Benefits

Provision for Gratuity (refer note 41) . 43.02
_Provision for Leave Encashment (refer note 41) = 22.80
Total 65.82
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31 Revenue from Operations

Zin Lakhs

| - For the year ended For the year ended
PEERs March 31, 2025 March 31, 2024
Sale of flats N 72.803.53 23,197.55
Income from leaserental - R li225 . 1.258.90
Sale of TDR o o e 2,140.41 -
Sale of electricity power e - 60.05
Deferred revenue from joint development arrangement o 1,004.72 1,382.23

o ] 77.071.17 25,898.73
Ofther operating revenue (refer note below) o 2,129.95 1,327.91
Total 79.,201.12 27,226.64
Note:

Other operating revenue comprises of income towards cancellation charges, interest on delayed payment from customers, cheque bounce charges,

club usage charges etc. (Refer note 47)

32 OtherIncome

Particulars

For the year ended
March 31, 2025

¥ in Lakhs

For the year ended
March 31,2024 |

Business Support Service v 150.00
Interest income =
On fixed deposits i 78.39
OnICD 574.69
On OCD oE Sl -
Others i 561.64
Fair Valuation of Investments i __1,488.60
_Profit on sale of investment . 1329 -
Profit on sale of Property, Plant and Equipment R R = 854.66
Profit on redemption of Mutual Fund - 36.54 8.90
Share of profit from firm e B = 160.57
Miscellaneous income 1.312.06 784.97
Reversal of Provision i,y 83.27
Sundry balances written back 45.95 354.95
Total 2,732.14 5,100.64
33 Cost of construction and development expenses
Z in Lakhs
For the year ended For the year ended
Retcvian March 31, 2025 March 31, 2024
_Cost of construction and development expenses 53,574.54 33,491.42
Total 53,574.54 33,491.42
34 Changes in inventories of finished goods, work in progress and stock in trade
Zin Lakhs
S For the year ended For the year ended
Tafioyion March 31, 2025 March 31, 2024
Inventories at the beginning of the year
Construction WIP 1,59.634.61 1,39,793.72
Finished goods 19.770.30 22,112.36
StockinTrade = 576.64 N 571.00
, 1,79,981.55 1,62,477.08
Inventories at the end of the year
Construction WIP (1,59.526.62) (1,59,634.61)
Finished goods {23,501.86) (19.770.30)
Stock in Trade (75.64) _ [576.64
- . = n = (1,83,104.12) (1,79,981.55)
(Increase)/decrease in inventories of finished goods, work in progress and stock in trade (3.122.57) (17.504.47)
35 Employee Benefits Expense
Zin Lakhs
For the year ended For the year ended
feievins s M Morch 31, 2025 _ March 31, 2024
Salaries, Wages & Bonus 5,177.62 3,896.38
Contributions to Provident & Other Funds (refer note 41) 102.10 9023
Gratuity expenses (refer note 41) N ol 17.11 30.95
Expenses related to compensated absences (refer note @ {3.77) 1 15.36
Staff welfare expenses \ 196.14 . 150.71
e N 5,489.20 o 4,183.63
Transferred o construction work in progress (3,422.94) 13.035.32]
Total 2,066.26 1,148.31
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36 Finance Costs

:.7‘,!—'—.'.1_{'."}! .

__.Onbankloan_ 529004
Interestonothers . o 191.44
Dividend on Preference Shares B e
Finance charges 50.17
= . 5531.65
Transferred fo construction work in progress (3.453.69)
Total ) 2,077.96

37 Depreciation and Amortisation Expense

Depreciation on property, plant and equipmentirefer note 3)
Depreciation on investment properties [refer note 7)

Amortisation of other infangible assets (refer note 8) = 36.98
Total 337.39
38 Other Expenses

Cost of project S 407.87
Electricity charges g D4 _ 1931
Repairsand maintenance . ; S — i e 60746
Insurance ] 3202
Conveyance Expenses 16.06
Rates and taxes 405.06
Legal and professional fees 96.82
Provision of bad and doubtful debt ==
Loss on Sale of Property o 441.03
Loss on Sale of Fixed Assets 0.38
Fair Valuation Loss on Investments -
Donation S 102.00
Corporate social responsibility {refer note 43) 243.40
_Payment fo Auditors (refer note 45) 3494
Advertising and sales promotion 1,027.00
Brokerage commission — 348.86
Expenses incurred on completed project 27.84
Facility Management 40.11
Security Expenses e . 39.56
Miscellaneous expenses’ e 278.60
Sundry balances W/off 64.45

Total 4,332.87
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39 Earnings per share
Basic EPS amounts are calculated by dividing the profits for the year attributable to equity shareholders of the Company by the weighted average

number of equity shares outstanding during the year. There are no dilutive potential equity shares as at the respective dates. The following data has been
used for calculating basic and diluted EPS.

A Continving Operations - s —— Zin Lakhs
For the year ended For the year ended
oo Mhchs], 2008 _March 31,2024
Basic and Diluted EPS .
Profit/{loss) after tax for the period Tin Lakhs 16,553.08 7,487.66
Weighted average number of equity shares outstanding during the period No
Towards basic and diluted e B | E | 28,3229933  _222890,150
Nominal Value of equity share - B | z - 1.00 1.00
Basic and Diluted EPS g 7.10 3.36
B Discontinued Operations g S s —
For the year ended For the year ended
' Morch 31,2025 Marchal. 2008
Basic and Diluted EPS | ; N e e
Profit/(loss) after tax for the period g in Lakhs ) I 40.04 (3.249.54)
Weighted average number of equity shares outstanding during the period No
towards basic and diluted | ’ _ 23,32,29.933 22,2890.150
Nominal Value of equity share 4 1.00. 1.00
Basic and Diluted EPS | g 002 ! (1.46)
C Combined (continuing & Discontinued operations)

; For the year ended For the year ended
Teniya March 3, 2025 e 31, 2024
Basic and DilutedEPS =~~~ p—

Profit/{loss) after tax for the period _ i Binlakhs 1659392 | 423812
Weighted average number of equity shares outstanding during the pericd No

towards basic and diluted ’ -* 23,32,29.933 22,28,90,150.00
Nominal Value of equity share 4 100 1.00
Basic and Diluted EPS z 741 1.90

There have been no other fransactions involving Equity shares or potential Equity shares between the reporting date and the dote of authorisation of
these financial statements.

40 Related party transactions
a List of related parties and relationship

Description of relationship Nome of Related Parties
Person having Control Mr. Sandeep Runwal
Close family members of person having control Mr. Subhash S. Runwall (Father)

Ms. Chanda S Runwal (Mother)

Ms. Priyanka Runwal (Spouse)

Mr. Subodh Subhash Runwal (Brother)
Mr. Saurabh Sandeep Runwal (Son)
Ms. Sanya Sandeep Runwal (Daughter) B
Subsidiaries companies Avalor Developers Private Limited (Merged with R Mall Developers Private Limited wef 25-04-2024)
Aethon Developers Private Limited{wef 01-11-2023)

R Retail Ventures Private Limited (wef 30-10-2023 previously was Joint Venture)
R Mall Developers Private Limited(wef 25-04-2023 previously was Joint Venture)
Galleria Retail Private Limited (wef 25-10-2023)

Runwal Construction Private Limited{wef 06-07-2023)

iR Siddhatva Developers Private Limited {Formerly known as Siddhatva Developers Private Limited)
| (wef 30-10-2023 upto 30-01-2025)

Runwol Retail Private Limited jsm = me 8 . e
Runwal Holding Estates Private Limited
Runwal Hotels Private Limited

Subsidiary partnership firm Runwal Constructions (upto 05th July, 2023)*

Step-down subsidiary company Histyle Retail Private Limited (wef 30-10-2023 previously was subsidiary of Joint Venture) .
R Siddhatva Developers Private Limited (wef 31-01-2025)

Associate company Wheelabrator Alloy Castings Limited** (upto 22-03-2024) . -

Other entities controlled or jointly controlled by

person having control or/ and close family Rupri Consultancy Services LLP

members of person having control
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Ms.Sujata Rao, Direcfor

{Mr Sanjay Sharma, Director (Appointed Wef 23-12-2024)
1Ms.Nirmala Murali, Director (Appointed Wef 23-12-2024)
M@nn Satvilkar, Director (Appointed Wef 08-11-2024)
IMs.Pallavi Matkari, Director (Resigned wef 05-02-2025) e
iMr.Ashok G Darak, Director (Appointed Wef 12-03-2024 & Resigned wef 23-12-2024)
iMrMukesh Jaifley, Director (Appointed Wef 21-03-2024 Resigned we
iMs.Sweena Nair, Company Secretary [Resigned wef 21-04-2025)
* Runwal Constructions converted to Runwal Construction Private Limited w.e.f. July 06, 2023

** Ceased to be associate during the period on account of amalgamation between Runwal Commercial Assets Private Limited & Wheelabrator Alloy

Castings Limited order dated March 22, 2024,

‘Key Management Personnel

b Related party fransactions are as follows:
Z in Lakhs
For the year ended For the year ended

Particulars March 31, 2025 March 31, 2024
Inter corporate deposits given | s

R Retail Ventures Private Limited "R e =4 1 1,150.00

Avalor Developers Private Limited | [ | 8,600.00

Ariane Orgachem Private Limited | y = 6,163.90

Galleria Retail Private Limited - 29,515.00

Runwal Construction Private Limited 8,434.07

R Mall Developers Private Limited 12,500.00

Aethon Developers Private Limited | . 18,414.00
Inter corporate deposits received back -, TS

R Retail Ventures Private Limited _ | N 1,150.00

Avalor Developers Private Limited . T 6,900.00

Ariane Orgachem Private Limited _— & 520.00

Galleria Retail Private Limited - —y A 11,475.00

Runwal Construction Private Limited e 41962042
__R Mall Developers Private Limited o o . [ ..12,500.00

Aethon Developers Private Limited o . [ E—— 5,924.00
Sale of Material - ] o

Runwal Construction Private Limited = 0.05
Purchase of Material - ___——M—j__ __— R o | 2o e

Runwal Construction Private Limited o ==l 323
sale of Flat/ Property/ Land |z ]

Mr.Sandeep Runwal | =l . 603.15
_Horizon Projects Private Limited L - - 2,110.00

Sanya Runwal Family Trust . = =< "9 = 1,513.31
Sale of DR o = e TN et

Runwal Construction Private timited |- -4 198997

Reimbursement of expenses receivable
R Mali Developers Private Limited
___Aethon Developers Private Limited
Runwal Residency Private Limited
Runwal Holding Estates Private Limited
Runwal Retail Private Limited
Runwal Hotels Private Limited
__RSiddhatva Developers Private Limited
___Horizon Projects Private Limited

Sub- letting Rent Income
Ariane Orgachem Private Limited

Property-tax recoveries and other income
Ariane Orgachem Private Limited - 27.22 52.95

Investment in partnership firm (Runwal Consirﬁc_:'ii_é_n—sv)“m‘___ N 1 - -
Capital Introduced . ! = 1] 8,828.88
Capital Withdrawn - 14,255.22

Share of profit /(loss) from firm gl
Runwal Constructions B N E 160.57

Rental Income
Runwal Holding Estates Private Limited 0.51 -
Runwal Retail Private Limited 0.51 -
R Siddhatva Developers Pvit Ltd 0.51 -
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Sale of electricity L
R Mali Developers Private Limited

Project Management Fee
R Retail Ventures Private Limited

leaseRentExpense T T T T T
Mr.Subhash Runwal

Mr.Sandeep Runwal

Preference dividend
Mr.Sandeep Runwal
Ms.Priyanka Runwal *

* amount is less than 2 500

‘Security deposit given
Aethon Developers Private Limited
R Retail Ventures Private Limited
Ariane Orgachem Private Limited

Security deposit received back
Aethon Developers Private Limited
R Retail Ventures Private Limited

Loan taken __ -
R Retail Ventures Private Limited

Loanrepaid — o
R Retail Ventures Private Limited

Loan given R
Saurabh Sandeep Runwal

621.61

150.00

1.100.00

882,50

1,100.00
882.50

1,272.63

1,272.63

‘Loan received back
Saurabh Sandeep Runwal

Saurabh Sandeep Runwal

Investment in equity shares
Runwal Hotels Private Limited
Runwal Holding Estates Private Limited

141400

Runwal Construction Private Limited
Aethon Developers Private Limited
Gaileria Retail Private Limited

R Siddhatva Developers Private Limited

Sale of Equity Shares -
Mr.Sandeep Runwal [Shares of Avalor Developers Private Limited)
Runwal Construction Private Limited {Shares of R Siddhatva Private Limited)

Wheelabrator Really Private Limited (Shares of Wheelabrator Alloy Castings Ltd)

"Purchase of equity shares
(R Mall Developers Private Limited)

R Mall Developers Private Limited (formerly Avalor Developers Private Limited)

Issve of equity shares

R Mall Developers Private Limited (formerly Avalor Developers Private Limited)

‘Buyback of equity shares

R Malll Developers Private Limited

Slump Sale (Solar Unit)

R Mall Developers Private Limited

1,345.70

100.00
1.00
1.00
1.00

15.00

Guarantee Issues to Subsidiary Companies (Deemed Investment)

Aethon Developers Private Limited (Guarantee for # 44,500 Lakhs)

Runwal Construction Private Limited {Guarantee for 2 15,000 Lc

‘Corporate Guarantee Commission

Aethon Developers Private Limited

Runwal Construction Private Limited
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Purchase of Optionally Converlible Debentures (Aethon Developers Private Limited) - i
Aethon Developers Private Limited o 10,000.00 |
Sale of Optionally Convertible Debentures (Aethon Developers Private Limited)
R Retail Ventures Private Limited 5.000.00
___R Malll Developers Private Limited e _ - L
" Runwal Construction Private Umited "] 2500001
[
|
Redemption of Optionally Converlible Debentures (Horizon Projects Private Limited)
Horizon Projects Private Limited 7,000.00 |
“Adyance Saiary fo KMP_ '
__PollviMatkan T - 1.00
‘Brokerage chargespaid T T T
Rupri Consultancy Services LLP - 54,24
Salary -
- Ms. Priyanka Runwal —— E= o F 0.00
_ MrSandeepRunwal . 144,00 150.00
__Mr. Ashok G Darak(w.e f. 12-03-2024; upio 23-12-2024) 100.38 12.20
Ms. Sujata Rao 52,23 6287
__Ms. Sweena Nair 29.29 25.68
Ms. Nirmala Murdli {(wef 23-12-2024) 11.06 -
Mr. Sanjay Sharma (wef 23-12-2024) R 46.86 -
Ms.Sanya Runwal | - 731
Maintenance Service & Properly Tax Reimbursement - - —_":_:_[ <14
Ms.Chanda Runwal ' 337 3.59
Mr.Subhash Runwal | 2850| 3.17
Donation Given e T |
Runwal Foundation | - 100.00
|
_CSR Expenditure 'l “— 4
* Runwal Foundation | 104.29 243.40
¢ Related party balances are as follows:
Z in Lakhs
As at Asal
el March 31, 2025 March 31, 2024
Inter corporate deposits (Given) | 1 |
Aethon Developiers Private Limited ) ~ 24905.00 12,490.00
___Runwal Construction Private Limited e e 2,900.00 i’ 1,684.57
Ariane Orgachem Private Limited - I L = 5,643.90
Avalor Developers Private Limited B 1,731.00
Galleria Retail Private Limited I I = 18,040.00
— e
Advance from customer Jias il
R Mall Developers Private Limited T 129.38
loanGiven _ i = e =—
Mr.Saurabh Sandeep Runwal s | 591.69 | 68.71
Other Advances _i; _——: L ___
Mr. Subhash Runwal - s 600 6.00
Investment in Debentures o - ___:
Horizon Projects Private Limited ! N IRES 7.000.00
Trade receivables ) .
Mr. Sandeep Runwal | a0 -
Ariane Orgachem Private Limited o o 126.86 9914
Horizon Projects Private Limited - = -, 70.22 | 70.22
Runwal Construction Private Limited r - 43.45
R Mall Developers Private Limited | - 21.61
Trade payable |
Ariane Orgachem Private Limited 1.94 0.41
R Retail ventures Private Limited _ . | 2.05 205
R Mall Developers Private Limited e e _{ = 0.13
___Runwal Construction Private Limited e l = 3.52
!
Securily Deposits Given . T . :M_ __—3
Mr. Sandeep Runwal . H__,.__i = 15.00
_ MrswohashRunwal E 115.00
___Ariane Orgachem Private Limited ? 16,074.65
i
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Rent Receivable .

. Runwal Holding Estates Private Limited
Runwal Retail Private Limited
R Siddhatva Developers Pvt Lid

Reimbursement Receivable o
___R Siddhatva Developers Private Limited
___Aethon Developers Private Limited
___Runwal Retail Private Limited
Runwal Holding Estates Private Limited

___Runwal Residency Private Limited

Fropedy tax & maintenance receivable
Mr.Subhash Runwal
Ms.Chanda Runwal

Lease Rent payable
Mr.Subhash Runwal
Mr.Sandeep Runwal’

Dividend Payable
Mr.Sandeep Runwal
Ms.Priyanka Runwal *

* amount is less than T 500

Advance Salary to KMP
Pallavi Matkari
__Ms. Sujata Rao

Deterred Corporate (iuaraniég Income

_Aethon Developers Private Limited
___Runwal Construction Private Limited

"Corporate Guarantee Issued (Deemed investment)
___Aethon Developers Private Limited [Guarantee given for 2 44,500 Lakhs)
___Runwal Construction Private Limited (Guarantee given for & 15,000 Lakhs})

investment in equity shares
R Mall Developers Private Limited
 Galleria Retail Private Limited
R Retail ventures Private Limited
Aethon Developers Private Limited
Runwal Construction Private Limited
Avalor Developers Private Limited
R Siddhatva Developers Private Limited
Runwal Holding Estates Private Limited
Runwal Hotels Private Limited

d Compensation of key management personnel of the Company

 benefits
Post-employment pension and medical benefits*
Other long term benefits*

Termingtion benefits
Share based payments

* Provision for gratuity and leave encashment benefits are determined on actuarial valuation basis. Hence the same is not separately reported here
for KMPs.
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41 Employee benefits
(a) Contributions to Defined Contribution Plan, recognised as expense for the period are as under :

¥ in Lakhs
For the year ended fFor the year ended
romiease : March 31, 2025 March 31, 2024
Employer's contribution to provident fund 101.18 88.71
Employer's contribution to ESIC U T == N 0.64 137
Labour welfare fund contribution for work men. . 0.28 0.11
Total 102.10 90.19

(b)

Defined benefit plans
i) Gratvity (unfunded)

Gratuity is payable to all eligible employees of the Company on retirement, death, permanent disablement and reagnohon in terms of the

provision of the Payment of Gratuity Act 1972. Benefits would be paid at the time of the separation.

I Change in present value of defined benefit obligation during the period

Zin Lakhs
=g For the year ended For the year ended
Foticus March 31, 2025 March 31, 2024

_1 Present Value of defined benefit obligation at the beginning of the period - d4488 @~ 7070
2 interest cost o A 9 ;24 8.29
. 3 Current service cost _20_.41 20.66
4 Past service cost E -
5 Liability transferred In/Acquisitions - - - 5 48.03
_6 Liability Tronsferred out / Divestment i (2.28)
7_Benefits paid directly by employer e . i (1.27)
_ 8 Benefits paid 3 =
9 Actuarial changes onsmg from changes in demographic assumptions -
10 Actuarial changes arising from changes in financial assumptions i 0.23
11 Actuarial changes arising from changes in experience adjustments | 0.52
12 Present Value of defined benefit obligation at the end of the period 144.88
i Net asset / (liability) recognised in the balance sheet
Zin Lakhs
" As at As ot
Romienen March 31, 2025 March 31, 2024
1 Present Value of defined benefit obligation at the end of the period ~ (160.85) (144.88)
2 Fair value of ptan assets at the end of the period SN -
3 Amount recognised in the balance sheet i ) (144.88)
4 Net (liability)/ asset- Current {43.02) - (31.99)
5 Net {liability)/ asset- Non-current {117.83) {112.89)
Il Expenses recognised in the statement of profit and loss for the year
2 in Lakhs
- For the year ended For the year ended
Pamouiefs March 31, 2025 March 31, 2024
1 Current service cost - 20.4] 20.66
2 Interest cost on benefit obligation (Net) 924 - 8.29
3 Total expenses included in employee benefits expense 29.65 28.95
IV Recognised in other comprehensive income (OCI) for the period
Z in Lakhs
- For the year ended for the year ended
Ptic glars March 31, 2025 March 31, 2024
1 Actuarial changes arising from changes in demographic dssumptions {7.70) -
_2 Actuarial changes arising from changes in financial assumptions e 5.58 0.23
3 Actuarial changes arising from changes in experience adjustments ER 10.10 0.52
4 Return on Plan Assets, Excluding Interest Income - -
_5 Change in Asset Ceiling # -
6 Recognised in other comprehensive incame 7.98 0.75
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41 Employee benefits (Contd...)

V  Maturity prbﬁle of defined benefit obligation

2 in Lakhs
¢ For the year ended For the year ended
fadticslas March 31, 2025 March 31, 2024
1. Within the next 12 months (next annual reporting period) e 3199
2 2nd Following Year s o 30.43
3 3d Following Year 25.08
4 4th Following year 22.20
5 5th Following year 17.66
6 Sum of years é6th to 10 years 41.38
7 Sum of 11 years and above 10.62
VI The Principle Actuarial Assumptions used are as follows:
2 in Lakhs
For the year ended For the year ended
e March 31, 2025 March 31, 2024
Discount rate =2yt 4 6.54% 7.14%
Salary escalation _ . 10.00% 9.00%

Mortality rate during employment

. . Indian Assured Lives Mortality 2012-14 (Urban)
‘Mortality post retirement rate 0.00% 0.00%
Rate of Employee Turnover 34.00% 29.00%

Discount rate is based on the prevailing market yields of Indian Government securities as at the balance sheet date for the estimated term of the
obligations.

The salary escalation rate is amived after taking into consideration the seniority, the promotion and other relevant factors, such as, demand and supply
in employment market.

VIl Sensitivity Analysis:
The sensitivity analysis below has been determined based on reasonably possible changes of the assumptions occuring at the end of the reporting
period, while holding all other assumptions constant. The results of sensitivity analysis is given below:

% in Lakhs
_ :Change i As at March 31, 2025 v As at March 31, 2024
Change in Assumption Rate Increase In | Decrease in : Increase in : Decrease in
1=t Assumption | Assumption i Assumption [ Assumption
Discount Rate (-/+1% B (3.60] EETE =R @es) 389
SdlaryGrowthRate 1 |-/+1 %)_f 3.58 LE S = (3.07)
Aftrition Rate (-/+1%) | (1.67): (1.14); 1.17

The sensitivity analysis presented above may not be representative of the actual change in the Defined Benefit Obligation as it is uniikely that the
change in assumptions would occur in isolation of one another as some of the assumptions may be comelated.

Furthermore, in presenting the above sensitivity analysis, the present value of the Defined Benefit Obligation has been calculated using the projected
unit credit method at the end of the reporting period, which is the same method as applied in calculating the Defined Benefit Obligation as recognised
in the balance sheet. There is no change in methods & assumptions used in preparing the sensitivity analysis from previous year.

Note:

The actuarial valuation of the present value of the defined benefit obligation were caried out at March 31, 2025. The present value of the Defined
Benefit Obligation and the related current service cost and past service cost, were measured using the Projected Unit Credit Method.

VIl Risks associated with defined benefit plan
Interest Risk: A fall in the discount rate which is linked to the government securities rate will increase the present value of the
'Iicbility requiring higher provision.

:S‘élndfyﬂ/wriﬁslgz— o iThe present value of the defined benefit Bidh—‘i‘i‘(":—bility is colculot-éa—i:;y— reference to the future salaries of
‘members. As such, an increase in the salary of the members more than assumed level will increase the plan's
liability.

Asset liability matching risk: The plan faces the ALM risk as to the matching cash flow. entity has to manage pay-out based on pay as you
.go basis from own funds.

Mortdlity risk: Since the benefits under the plan is not payable for life fime and payable till retirement age only, plan does not

thave any longevity risk.

¢ Compensated Absences
The employees of the Company are entitled to compensated absences as per the policy of the Company.
Z in Lakhs
As ot As at
> March 31, 2025 March 31, 2024
Defined benefit obligation as at end of the period 7491 87.09

Particulars
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42 Leases

Company as a Lessor

Company’s significant leasing arrangements are in respect of operating leases of commercial premises. Lease income for operating lease is recognised

over period of lease.

The Company has recovered ¥ 1,122.51 Lakhs (Previous Year Rs.1,258.90 Lakhs} as rent from the Customers. Details of rental income recognized during the

year in respect of this is given below:

2 in Lakhs
; : As at As at
Toficohn March 31, 2025 March 31, 2024
Rentincome recognized during the year 1,122.51 1,258.90
Total 1,122.51 1,258.90
Company as a Lessee
The Company has taken Land on leave and license basis
1 Right of use assets
Z in Lakhs
As at Asat
romagen March 31, 2025 March 31, 2024
Carrying value at the beginning of the year i K L = 106.09
Addition during the year o - -
Depreciation for the year s -
Transferred to Non-Cumrent Assets Classified as Held for Sale and discontinued operation (refer note 20): - [106.09|
Canrying value at the end of the year 5 5
2 Analysis of Lease liability
2 in Lakhs
As al As at
Sovels March 31, 2025 March 31, 2024
Lease liabilities at the beginning of the year - 4.71
Addition during the year - -
Finance Cost = 0.48
Cash outflow towards payment of lease liabilities o {1.70)
Transferred to Non-Current Assets Classified as Held for Sale and discontinued operation (refer note 20) = 13.49)
Lease liabilities af the end of theyear - - -
Non-current Lease liabilities = -
Current Lease Liabilities - -
3 Maturity analysis of lease liabilities (on undiscounted basis)
T T in Lakhs
As al As af
Parficyion March 31, 2025 March 31, 2024

vLess than 1 year
Between 1-5 years
More than 5 years

43 Corporate Social Responsibility

As per section 135 of the Companies Act, 2013, a Corporate Social Responsibility (CSR) committee has been formed by the Company. During the year, the
Company was required to spend  147.29 Lakhs (Previous year ¥ 243.40 Lakhs) as per the provisions of Section 135 of the Companies Act, 2013. The funds

are utilized on the activities which are specified in Schedule VIl of the Companies Act, 2013

Z in Lakhs

Particulars Ay Asidt
March 31, 2025 March 31, 2024

a) Construction / Acquisition of any assets - -
b) For purpose other than (a) above B 147.29'] 243.40
Total 147.29 | 243.40

Z in Lakhs
) As at As at
Particulars March 31, 2025 March 31, 2024
a) Amount required to be spent by the Company during the year 147.29 243.40
b) Amount of expenditure incurred 147.29 243.40
¢) _Shortfall af the end of the year y bl - -
d)_Total of previous years shortfall - : -
€) Reason for shortfall NA NA o
f) Coniribution made to related party {refer note 40) - 243.40
Details of excess CSR expenditure under Section 135(5) of the Act
i : _____%inlakhs
i As at As at
Hotigviany . March 31, 2025 March 31, 2024
Balance excess spent as at the beginning of the year 220, ) 2.20
Amount required to be spent duringtheyear 147.29
Amount spent during the year . (147.29)
Balance excess spent as at the end of the year 2.20
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44

Contingent Liabilities and Commitments

(A) Contingent Liabilities to the extent not provided for :

(B)

©

(P)

Z in Lakhs

As of Asal
Pamiculars March31,2024  Addition faified/ Reversed March 31,2025
Invespectof: I_ . |
Income-tax e 20832081 26906841 (3656) 47.702.01 |
Goods & Service Tax o 1 3,932.77 232451 (2,548.84) . 1,616.38
Excise and Service Tax 468.77 359.40 (109.57)" 718.60
‘ As at j As at
Particulars March 31,2023 Addition Seftied/Reversed yyarch 31, 2024
I e e . — [
Income-tax L 513182 1570031 e ] 20,832.13
Goods & Service Tax 2,666.20 - 1,301.88 (35.3m 3.932.77
Excise and Service Tax . 468.77 - - 468.77
Note:

(i) The Income-Tax authorities (‘the department’) had conducted search activity during the month of October 2023 at some of the premises, site and
residences of few of the employees of the Group. The Company extended full cooperation to the Income-tax officials during the search and
provided required details, clarifications, and documents. The liabilities as assessed by the department is Rs. 26,906.84 lakhs for various financial years
which the holding company has appealed against with CIT {A).

(i} Service tax nofice is issued by Commissioner of Service tax and demand is raised for short payment of service tax on renting of immovable property
at RMall Mulund and also for FY 2011-12 and 2012-13 showing the payment wrongly under as input tax credit availed instead of showing it as
Service tax paid and for few of them an appeal is also filed in CESTAT.

The Management, after considering all available records and facts known to it, is of the view that there is no material adverse impact on the financial
position of the Company and no material adjustments are required to these Audited financial statements for the year ended 31 March 2025 in this
regard.

Leases
Operating lease commitments — Company as lessee
i) The Company does not have any lease commitments where it acts as a lessee.

Commitments

i}  Estimated amount of contracts remaining to be executed on capital account and not provided for 2 199.35 Lakhs for the period ended March 31,
2025 {Previous year ¥ 26.35 Lakhs).

i) The Company enters into construction contracts with its vendors. The final amounts payable .under such coniracts will be based on actual
measurements and negotiated rates, which are determinable as and when the work under the said contracts is completed.

i} The company has issued Corporate Guarantees of 59,500 lakhs on behalf of its subsidiaries Aethon Developers Private Limited and Runwal
Construction Private Limited to the lenders for borrowings availed by them. The Amount of borrowings as on March 31, 2025 is 2 56,611.27 lakhs
(previous year NIL)

As per the contractual arrangements with brokers, brokerage is payable to them on the units sold through then only when 10% of sale consideration of
the respective unit is received. Hence, such brokerage is contingent in nature which amounts to 2 118.48 lakhs as at 31st March, 2025 (PY Rs. ¥ 390.40
Lakhs}.

Note:

i)  The Company is a party to various legal proceedings in normal course of business (including cases pending before RERA authorities) and does not
expect the outcome of these proceedings to have any adverse effect on its financial conditions, results of the operations or cash flow. Amounis of
such disputes are unascertcinable.

i) The Company is contesting the demands and the management is of the view that it has a good case with likelihood of liability / any loss arising out
of these tax matters being remote. Accordingly, pending settliement of the tax dispute, no adjustment has been made in the Financial Statements
for the year ended March 31, 2025. The Management believes that the ultimate outcome of these proceedings will not have a material adverse
effect on the Company's financial position and resulis of its operations or cash flows.

45 Payment to auditors (excluding GST)

Zin Lakhs
b For the year ended For the year ended
amionier March 31,2025 March 31,2024
Audit fees e S vy — T 32.00 s 2 700
Fees for certificates and other services 10.15 7.94
Total 42.15 34.94

46 Segment Reporting

(a) Description of segments and principal activities
The reportable segments of the Company are ‘Real Estate Business' and *Mall Business'
The segments are largely organised and managed separately according to the organisation structure that is designed based on thg
business. Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating Dg
("CODM").
Description of each of the reportable segments for all periods presented, is as under:
i} Real Estate Business: This Segment of the business includes income from sale of residential and commerciat units.
ii-tdall Business: This Segment of the business includes rental income from leasing of commercial premises.

a 4 of the Ind AS 108 - Operating Segments, segment has been disclosed in consolidated financial statements. Hence, no separate
has been given in standalone financial statement of the Company.
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47 Revenue from Contracts with Customers
{a) The amount of  72,803.53 Lakhs (Previous Year: Rs. 23,197.55) recognised in contract liabilities at the beginning of the reporting period has been
recognised as revenue during the year ended March 31, 2025.

{b) Significant changes in contract asset and contract liabilities balances are as follows:

Zin Lakhs
For the year ended For the year ended
bowtic Jlark EiTe ; | =5 March 31, 2025 March 31, 2024
‘Contract liability o i _ iy
At the beginning of the reporting period - Advances from customers ; 95.488.90 - 73,546.21
Change due fo collection BO,Q]Q.I;? 45,140.24
‘Change due to revenue recorded ] (72,803.53)/ (23,197.55)
Al the end of the reporting period i 1.02,695.56 95,488.90
Z in Lakhs
a For the yeor ended For the year ended
faicOigre e March 31, 2026 March 31, 2024
Contract Assets o H : A
At the beginning of the reporting period - Joint Development Agreement : 7,062.75 N 8,444.98
Change due to amount recognized as Expenses during the year ; 11,004.72) (1.382.23)
At the end of the reporting period ‘ 4,058.03 7,062.75
¥ in Lakhs
: fFor the year ended For the year ended
oo 0 5 March 31, 2025 March 31, 2024
Contract liability
At the beginning of the reporting period - Joint Development Agreement il 706275 8,444.98
Change due to collection ] STy -
Change due to revenue recognised during the period {1,004.72): (1.382.23)
At the end of the reporting period $,058.03 7,062.75

(c

Contract liabilities represent amounts collected from customers based on contractual milestones pursuant to agreements executed. with such
customers for construction and sale of residential units. The terms of agreements executed with customers require the customers to make payment
of consideration as fixed in the agreement on achievement of contractual milestones though such milestones may not necessarily coincide with the
point in fime at which the Company transfers controt of such units to the customer. The Company is liable for any structural or other defects in the
residential units as per the terms of the agreements executed with customers and the applicable laws and regulations.

(d) The Company expects to satisfy the said performance obligations when (or as) the underlying real estate projects to which such performance
obligations relates are completed. Such real estate projects are in various stages of development as at March 31, 2025.

{e) Disaggregated revenue information

Set out below is the disaggregation of the Company revenue from contracts with customers by timing of transfer of goods or services.

- 2 in Lakhs

For the year ended For the year ended

Falispiars March 31, 2025 March 31,2024
Timing of fransfer of goods or services - Continving Operations e ~
Revenue from goods or services transferred to customers at a peint in time  78,196.40 25,844.41
Revenue from goods or services tfransferred over fime 1,004.72 1

Timing of fransfer of goods or services - Discontinved Operations . ;
Revenue from goods or services fransferred to customers at a point in time - 574.88
Revenue from doods or services transferred over time - -

(f)} Assefs recognised from the costs to obtain or fulfil a contract with a customer

T in Lakhs
i For the year ended For the year ended
i
amoyiars b March 31, 2025 Morch 31, 2024
Brokerage costs pertaining to sale of residential units | 1,472.38 348.86
Deferred Brokerage Qutstanding at Balance Sheet Date 5,893.63 5,461.94

{g) The fransaction price of the remaining performance obligations as at March 31, 2025 ¥ 1,48,191.02 lakhs (previous year % 1,19,977.69 lakhs). The
same is expected to be recognised within 1 fo 5 years.

(h

Revenue from major customer {more than 10% of turnover)
Revenue from no customer constitute more than 10% of the total revenue of the Company for the year ended March 31, 2025. (Previous year
Revenue from two customers is Z 4,800 Lakhs constituted more than 10% of the total revenue of the Company.)
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48 The following are analytical ratios for the year ended March 31, 2025

) CurrentRatio:
:Current Asse
Current Liabi
Current Ratio [a/b)
Numetator - Total Current Assets
Denominator - Total Current Liabilities
ii) Debt-Equity Ratio :

Total debt (a)_

‘Shareholder's Equity (b)
Debt - Equity Ratio {a/b)
Numerator - Total Debt {Current Borrowings +
Non-Current Borrowings}

Times

Denominator - Shareholder's Equity {Total Equity} |

iif) Debt Service coverage Ratio :

|Eamings available for Debt service ()

Debt Service (b) o

'Debt Service coverage Ratio (a/b)
Numerator - Earmings available for debt service
{Profit/(loss) after tax + Finance cost before
transfer to inventory + Depreciation and
amortisation expense + Other adjustments like
loss on sale of Property, Plant and Equipment
etc}

Times

Denominator - Finance Cost Paid + Principal
Repayment Non-Current Borrowing including

_lcurrent maturity + Lease Liabilities Paid ‘
iv) Reiurn onEquity Ratio:
Proﬂi/(loss) for the year (0)
IAverage Shareholder's Equity (b)
Return on Equity Ratio {a/b) %
Numerator ; Profit/(loss) forthe year |

Denominator - Average Shareholder's Equity
= {Opening Shareholder’s Equity + Closing
Shareholder’s Equity)/2

Shareholder’s Equity = Equity share capital +
IOiher equity

v) |Invenlory Turnover Ratio :
\Cost of Goods Sold (a] .
|Average Invenfory (b)
Inventory Turnover Ratio {a/b)
\Numerator - Cost of Goods Sold
Denominator - {Opening Inventory + Closing
__Inventory}/2
vi} Trade Recelvables turnover Ratio
Net Credit Sales {a)
Average Accounts R Recelvable [bl
l—T-rode Receivables turnover Ratio {a/b)

Times

!Numerotor- Revenue from operations(on credit} |

iDen‘c:rjnincﬁor «TOpening trade regeivoble v
i Closing trade receivable]/2

% in Lokhs

ed 4 P "l
Aw_—ﬂl %—WMﬂu* Lj’i

2,66,887.87 |
15924548 |
1.68 -8.31%
69,624.84 |
1.13,606.62 N Reduction is due to shares issued
0.61 -65.56% )
e at premium and repayment of
borrowings during the year.
10,957.21
72,834.29 |
0.15 262.21% i
- ‘Possession  with respect fo 4
towers given during the year and
included in sale as Occupancy
Certificate received during the
year. This leads to increase in
earnings available for debt
service.
4,238.12
1,11,487.84 Possession with respect to 4
380%; ______167.34% towers given during the year. This
Ilec:ds to increase in profit for the
year.
Shares issued during the year at

15,986.95
1,72,935.47
005 |

131895

75829
174

premium which leads to increase
in average shareholder's equity.

Cost of goods sold is increased
191.81%|due to 4 towers offered for sale
during the year.

_ -1688%
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48 The following are analytical ratios for the year ended March 31, 2025 (Cont..)

% in Lakhs
N Aars IR s g TSI
iR vl e )
Heorget o o (9 SN TS |

1

Elncrease in credit purchases
-— —mainly on account of increased
= construction expenses during the
year.

o —

ITrade Payables turnover Ratio (a/b)
iNumerator - Credit Purchase
iDenominoTor - {Opening trade payables +
Closing trade payables)/2

viil); Net Cahjjgl turnover Ratio :

{59‘.’_‘?_'.‘_‘.‘9 from Operations (a)

Possession with respect to 4
- towers given during the year and

1Working Capital (b) . - 1,07,642.39 ! - —tincluded i | o
[Net Capital fumover Rafio (a/b] 0.25 52499% o oo I Se a8 Secuparicy
it Yy — = Cerlificate received during the
Numerator - Revenue from Operations . N R
— - e \year. This leads to increase in
Denomln.oiolr.-.Workmg capital = current assets - Revenue from Operations.
Current Liabilities B
ix) | Net Profit Ratio : — -
Profit/(loss) for th .
|Profit/{loss) forthe yearfa) ____ 4238.12 | Profit for the year ended March
Revenve from operations (b) 27.226.64
e == i ., 31, 2024 was reduced due to
Net Profit Ratio (a/b) 16.57% 34.59% o airment of solar plant
Numerator - Profit/(loss) for the year P plant.
Denominator - Revenue from Operations
x) Return on Capital Employed: .l
Earnings before Interest and Taxes (a) 10,521.76
Capital Employed (b) 1,83,512.85 'Possession  with respect to 4

'Retumn on Capital Employed {a/b)
l leads o increase in EBIT.

Shares issued during the year at
premium which leads to increase
in capital employed.

|
0.06 | 55.64% towers given during the year. This
i

'Numerator - Earnings before Interest and Tax
{Profit / {Loss) before tax + Finance cost}

Denominator - Capital Employed {Total equity +

Total Debt + Deferred Tax Liabilities} i

¢

xi) ‘Return on Investment :

|
liIncome eamed on investment

Income earned on investments {a] 1,736.46 | during orevious vear includes fair
Average Investment for the period (b} - 42,610.93 ap year

Y - e ; - valuation gain on
IReturn on Investment (a/b) P 4.08% _M4T3% emeasurement  of  investment

| earlier carried at cost which is
sold during the current year.
Average investment is increased
during the current year due to
fresh investment made in a
subsidiary.

Numerator - Income earned on investments

Denominator - Average Investment for the
Iperiod
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49 Fair values Disclosure
(a) Fair Value Hierarchy :

The fair value hierarchy is based on inputs to valuation techniques that are used to measure fair value that are either observable or unobservable and
consists of the following three levels:

Level-1 : Inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level-2 : Inputs are other than quoted prices included within Level-1 that are observable for the asset or liability, either directly (i.e. as prices) or
indirectly (i.e. derived from prices).

Level-3 : Inputs are not based on observable market data (unobservable inputs). Fair values are determined in whole or in part using a valuation
model based on the assumptions that are neither supported by prices from observable current market transactions in the same instrument nor are they
based on available market data.

(b) The carrying value of financial instruments by categories

As at March 31, 2025

¥ in Lakhs

Financial assets
Non-current
Investments
Other financial assets
Cuwent e e
Investments

Trade Receivables

Cash and Cash Equivalents

Bank balances other than above
toans. - o -.eo o
Other Financial Assefs _ _~
Total

Non-current
Borrowings
Current

TJrode Payobles
Other Financial Liabilities
Total

As at March 31, 2024

Financial assets ; e
Non-current - =
investments 3,188.31 20,964.00 24,496.92
Otherfinoncialassets .. 82613
Cumrent A i =
Investments -..7.000.00
Trade Receivables 863.14
Cash and Cash Equivalents 77202
_Bank balances other than above L _.1,1058.51
Loons : 50.256.69
Other financial Assefs 3. 683.30
82.470.79 : 86.003.71
I |
62,439.73
Current B S
Borrowings AL U N AL
b 10011225 1001122
! 2,589.36 | 2,589.36
Total 82,225.42 82,225.42

Note:
The fair value of financial assets and financial liabilifies are reasonably approximate the carrying value, since the Company does not anticipate that
the carrying amount would be significantly different from the values that would eventually be received or settled
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50

Capital Management
For the purpose of the Company’s capital management, capital includes issued equity capital, share premium and all other equity reserves
attributable to the equity holders of the parent. The primary objective of the Company's capital management is to maximise the shareholder value.

The groups policy is to maintain a strong capital base so as to maintain investor, creditor, and market confidence and to sustain future development
of the business. Management monitors the return on capital as well.as the level of dividends to ordinary shareholders.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial
covenants. To maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders, return capital to shareholders
or issue new shares. The Company monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt. The Company
includes within net debt, interest bearing foans and borrowings, less cash and cash equivalents, excluding discontinued operations.

2 in Lakhs
As at

Particulars March 31, 2025
Borrowings (Note 23 and 26) 44,940.61
Less: cash and cash equivalents (Note 15) (1,581.58)
Less: Bank balances other than Cash and Cash Equivalents (Note 16) {2,551.93)
Net debt (A) 40,807.10 _
Equity (Note 21} 2,228.90
Other equity (Note 22) _ 2,10,71491
Total equity (B) 2,12,943.81
Gearing ratio 19.16%

In order to achieve this overall objective, the Company's capital management, amongst other things, aims to ensure that it meets financial
covenants attached to the interest-bearing loans and borrowings that define capital structure requirements. Breaches in meeting the financial
covenants would permit the bank to immediately call loans and borrowings. There have been no breaches in the financial covenants of any interest-
bearing loans and borrowing in the current period.

No changes were made in the objectives, policies or processes for managing capital during the year ended March 31, 2025 and March 31, 2024,
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51 Financial Risk Management Objective and Policies

The Company's risk management activities are subject fo the management direction and control under the framework of Risk Management Policy as
approved by the Board of Directors of the Company. The Management ensures appropriate risk governance framework for the Company through
appropriate policies and procedures and the risks are identified, measured and managed in accordance with the Company's policies and risk objectives.

The Company's financial liabilities comprises mainty of borrowings including interest accrual, trade, and other payables. The Company's financial assets
comprise mainly of investments, cash and cash equivalents, other balances with banks, loans, frade and other receivables.

In the ordinary course of business, the Company is exposed to Market risk, Credit risk and Liquidity risk.

(i) Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk
comprises three types of risk: interest rate risk, currency risk and commodity risk.

(a)

(b)

Currency Risk
Currency risk is hot material, as the Company's primary business activities are within India and does not have significant exposure in foreign
currency.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates.
The management is responsible for the monitoring of the Company's interest rate position. Various variables are considered by the management in
structuring the Company's borrowings to achieve a reasonable, competitive cost of funding.

Exposure to interest rate risk

The interest rate profile of the Company’s interest-bearing financial instruments as reported to the management is as follows:

_______Rinlakhs
" As at As at
harfieyfms March 31, 2025 March 31,2024
Financial liabilities
Variabie rate instruments | 44,768.10 _ 69,353.70
Fixed rate insiruments. T - ] 172.51 210.27
e . e e e 4494081 6956397
Financial assets _ . .
Fixed rate instruments | 42,340.52 52,008.98
42,340.52 52,008.98

Fair value sensitivity analysis for fixed rate instruments

The Company does not account for any fixed rate financial assets and liabilities at fair value through profit or loss. Therefore, a change in interest
rates at the reporting date would not affect profit or loss.

Cash flow sensitivity analysis for variable-rate instruments

A reasonably possible change of 100 basis points in interest rate would have resulted in variation in the interest expense for the Company by the
amounts indicated in the table below. Given that the Company capitalises interest to the cost of inventory to the extent permissible, the amounts
indicated below may have an impact on reported profits over the life cycle of projects to which such interest is capitalised. This calculation also
assumes that the change occurs at the balance sheet date and has been calculated based on risk exposures outstanding as at that date. The
year end balances are not necessarily representative of the average debt outstanding during the period.

2 in Lakhs
For the year ended | For the year ended
particulars | Machsi2026 | March31, 204
100 BP increase 1100 BP decrease 1100 BP increase 1100 BP decrease

Financial Liabilities
__. Variable rate instruments | (447 68) 447.68 (693.54) — 693.54
Cash flow senstivity (net) (447.68) 447.48 (693.54) 693.54
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51 Financial Risk Management Objective and Policies (Cont..)

(ii)

(iii)

Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The
Company is exposed to credit risk from its operating activities (primarily frade receivables) and from its financing activities, security deposits, loans to
employees and other financial instruments.

Exposure to credit risk
The carrying amount of financial assets represents the maximum credit exposure.
a) Trade Receivables
Trade receivables of the Company comprises of receivables towards sale of properties, rental receivables and other receivables.
- Receivables towards sale of property
The Company is not substantially exposed to credit risk as property is delivered on payment of dues.
- Receivables towards rental receivables
The Company is not substantially exposed to credit risk as Company collects security deposits from lessee.
- Other Receivables
Credit risk is managed as per the Company's established policy, procedures and conirol relating to customer credit risk management.
Outstanding customer receivables are regularly monitored. The impairment analysis is performed at each reporting date on an individual basis
for maojor customers. The maximum exposure to credit risk at the reporting date is the carrying value of each class of financial assets.

As per simplified approach, the Company makes provision of expected credit losses on trade receivables to mitigate the risk of default payments
and makes appropriate provision at each reporting date wherever outstanding is for longer period and involves higher risk.

The movement in the provision for expected credit loss are as follows:

— D Lokhs
= For the year ended  For the year ended
(L March 31,2025 March 31, 2024
Opening balance %63§} 451.63
Changes during the year 69.71 | (83.27)
Closing balance 438,07 368.36

b) Other Financial Assets
This comprises of deposit with banks, loans, investments in equity instruments & preference shares, and other receivables. The company limits its
exposure to credit risks arising from these financial assets and there is no collateral held against these because counter parties are group
companies, banks and recognised financial institutions. Banks and recognised financial institutions have high credit ratings assigned by credit
rating agencies.

Liquidity risk

Liquidiity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by
delivering cash or another financial asset. The Company’s approach to managing liquidity is to ensure, as far as possible, that it will have sufficient
liquidity to meet its liabilities when they are due, under both normal and siressed conditions, without incurriing unacceptable losses.

Management monitors rolling forecasts of the Company's liquidity position on the basis of expected cash flows. This monitoring includes financial ratios
and takes into account the accessibility of cash and cash equivalents,

The Company has access to funds from debt markets through loan from banks, commercial papers and other debt instruments. The Company invests
its surplus funds in bank fixed deposits.

Maturity profile of financial liabilities

The table below provides details regarding the remaining contractual maturities of financial liabilities at the reporting date based on contractual
undiscounted payments.

Zin Lakhs
Carrying I ! | . ] h
As at March 31, 2025 AT Less than 1 year 110 & years | More than 5 years . Totat
Borrowings (refer note 23 ,26, 57 and| 44,940.61 6,812.29 28,984.34 9,143.98 44,940.61
58] S R
Trade Payables (refer note 27 and 10,881.75 6,630.60 4,251.15 - 10,881.75
B9 —— N S ——
Other Financial Liabilities {refer note| 8,430.41 8,430.41 - - 8,430.41
28] )
) % in Lakhs
As at March 31, 2024 i?::lr:‘? '~ Llessthan 1 year 1to 5 years More than 5 years Total
Borrowings {refer note 23 ,26, 57 andi 69,624.84 7.185.11 ‘ 49,971.63 i 12,468.10 ! 69,624.84
58) _ i i |
Trade Payables (refer note 27 ond% 10,011.22 6,693.46 3,317.76f - 10,011.22
B8 i e b i ST . —
Other Financial Liabilities (refer noTe; 2,589.36 i - ! 2,589.36

i
2,589.36 | S
i

28]
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52 Significant Accounting Judgements, Estimates and Assumptions
The preparation of the Company's Financial Statements in conformity with Ind AS requires management to make judgements, estimates and assumptions
that affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent
liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the camying amount of assets
or liabilities affected in future periods. The estimates and associated assumptions are based on historical experience and various other factors that are
believed to be reasonable under the circumstances existing when the financial statements were prepared. The estimates and underlying assumptions are

reviewed on an ongoing basis. Revision to accounting estimates is recognised in the year in which the estimates are revised and in any future year
affected.

53 Construction Work In Progress includes

Zin Lakhs

Approl Fees
Finance Cost

2594671

Land 7 5 65,548.07
Materials & Labour . 43,140.03
Others ) j 15,696.16
Total o=

1,59,634.61

54 Detadils of due to micro and small enterprises ("MSME")

On the basis of the information and records available with management, delails of dues to micro and small enterprises as defined under the MSMED Act, 2006 are
as below:

Zin Lakhs

Principal amount remaining ungaid to any supplier as at the_y_e_qr end.
Interest due thereon

Amount of interest paid in terms of section 16 of the MSMED, along with the amount of the pqyr?went made to the supplier !
beyond the appointed day during the accounting year.

Amount of interest due and payable for the period of deIEz;—irTrﬁoking payment {which have been paid but bey'ond the
appointed day during the period) but without adding the interest specified under the MSMED.

Amount of interest accrued and r—e_r_ncxinin_g unpaid at the end of the accounting year.
Amount of further interest remaining due and payable even in succeeding years.

55 Trade payable ageing schedule
As at March 31, 2025

2 in Lakhs

'MSME

'Others B

Disputed dues - MSME
Disputed dues - Others
Total

As at March 31, 2024

7 in Lakhs

11MSME -1 7861 = ] R | P 16:45"

2 Others i 2189 149157 | 431568 5708 158.80 40199 4,677.01
_3 Disputed dues - MSME - -] N - -

4 |

|

Disputed dues - Others | - N
Total | 21.89 1,491.57

4,353.54 57.08 167.39 601.99 6,693.46
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56 Trade Receivables Ageing Schedule
As at March 31, 2025

Z in Lakhs

1 Undisputed Trade
receivables -
|considered good

2 Undisputed Trade
Receivables - which
have significant increase |
in credit risk/ Credit

___ impaired

3 Disputed Trade
‘Receivables —
____ considered good
4| Disputed Trade

Receivables — which

have significant increase

in credit risk

Allowance for significant
increase in credit risk/
creditimpaired
Total

As at March 31, 2024

Z in Lakhs

1 Undisputed Trade - 328.20 123.64 53.64 1302 344.64 863.14
receivables —
____consideredgood | | A T
2 Undisputed Trade = | - 26.06 50.77 109.11 182.42 368.36

Receivables — which |
have significant increase ' [
in credit risk/ Credit
impaired | ; ) | ‘

Disputed Trade - - - - - - -
Receivables -
considered good i |
Disputed Trade - - - - - - -
Receivables - which
have significant increase
[in credit risk

(2]

F-

- 32820 149.70 104.41 122.13 527.06  _ 1,231.50
I (368.36)
Allowance for significant |

‘increase in credit risk/

credit impaired |
Total | 8463.14




3 [T OM| W}
DETUDL SSBUISNG SO} PJIDAD 5D
220z '| snBny YTl upol Buysixe jo Buioupuys) upol

Aupdwo)
lsuy} Aq padopasp Bulsq i bs 7/5'96'L
m.xoﬁau jo paib jodipd vy3y Bulaby
10G+dP+S+D+9€ 40 s1lemoy ¢ jo Buysisuod
LY pup D ‘19 Jemo] ~ (| esoyd) e
INOH §Z Aledoid |pyuspisey = | Josfoid

*| Joslold Jo 500 Jo aouUp|Pq

oy} Buupuy ppd spiomol Y 7 i
sosuadxa PajPIal UCHDDSUDIE *g

t

1108[04d O juswidoieAsp SINDNYSOIU] O

€207 ‘T JOQUIBAON (150D Of BUlD|3s SSUACXS SPIOMO] 'Y | 1L

2Jop UoldUDS uabj uboj jo asoding

SUOT U 2

000058

~ 00°00§'2€

T unowy

uojIUDS

€€ 400
O} £ UBT WO SUPT O/ JO SpUBWIRISU| OL "€l
ze 0eQ
O} L€ ADW WOY SR 29 JO SjUBLIDSU| 8 T |
ze ady
O} L€ AON Wl SYADT 95 JO spuswWIDISU 9 "L |
1£420
O} OF 99Q WO SLAPT 1S JO spuawWID}sYl L1 0l
0F AON
O} OF JOW WIOY SLYRY GY JO SIUSWIRISU| & °6
0F go4
O} 6z doS WOy SO OF JO SjuBWIDISU| 9 '8
62 Bny
O} 8 JOW WO SUDT € 1O spusIplsUl 81 L
8z aed
O} /Z UN[ WO SYIDT OF JO SJUSWIDISU| & 9 ‘PajWI 8ipALd sladojers [PmUny AG PSUMO ISpT Jodoyoysy
£2 AOW “IDW UOSPO ¥ 4O Z1S “LLS OLS “£Y '9X 'SS 2§ ‘S14 ‘Ol-3 ‘64 'S-4 ‘p-4 ‘DRI UOWIWOD ‘¥(-D!
O} GZ AON LUOY SR GZ JO SpuBLUiRisY 4| "G ‘€-9 *|-©) 'sou doys ‘9 o} £ ou ool Jo pajpnys sdoys [piDiswwoD jo aeboblow pasysiBay g
§T40 “papun
O} 7T AON W0} SO 0 4O SIUSWIDISUI Z| 7 @IPAUd siedojeAsq [PMUNY AQ PBUMO jsom PUNINW ‘BIOW §8 ‘IOW 3 4O Lt S ‘F1-S ‘9L 8 i
YZIOO|L"£71" 171 'YTL '9ODUS} PUD 8IS/ 1S ‘1S '8TS'LTSITSES TS ‘1S9 B SL°TIL 'S4 14 ‘L L-D ‘VOI-D
O} £ AON WOl YO Z| JO SJUSWIDISUI Z1 "€{'0E B 6TS ‘€D 61 L ‘BI-L T-L'9-4 ‘91D '491-D W9 [-O ‘L-rou doyg jo aBoBLOW paisisiBay v

£20Z o4 YUoW |,

O} £20Z BNy WO SUDT § JO SUBLUIDISU| 8 7 O} JUSIRAINDS UG UM PAUIRIUIOW JUNODDY BAISSSY 80IAIRS (a( JOAC SBIDYD SASNIOXT '§
£20Z go4 ‘sa|padoid PBUOHUSLU MOIEQG SN|N) PUD JUSSSIA ‘SISSSD JUSLND [0 PUD SB|QRAISDS]

O} £20Z BNY LY SUADT £ JO SIUDWIDISU| £ "| S} [ID PUD JUNODDD MOIDSS 3Y) U0 UORDDSYOdAY Jo ADM AQ 8BIDYD @aisn|ox3 'z
ISMOJ[0} SO SJUSLUDESUL ‘solpadold

08l Ul JuswADdal Ja|S| UOWOUDS Jad Sy PIUCHUSW MO[@d SU} JO N0 SSGOAISDY Jusy JO jusluBIssy UO aBI0YD SAISNOX3 °|

PRI BIRALd SiedojeAaq [DMUNY Ul SIS %1 ARSdIPUL 10 AllDalp Bulployaioys

wnuwiuiw Buupuiow 4o} [omuny ysoygns despups woy Bupippapun (0sodsig-uoN /.
[oMUNY Yysouans caspups Wwod) Bupppspun [fojHoys 9

foq >DE_

SLUDS BU} U0 JSASIDYM Ul) Joauay) 10adsal Ul SJUSLLSSAUL D PUD *(9q ADW SWIDS SUf Loy
USASIDYM U} UIRIaY) PajISOdap/Pslipalo SIUOW ([0 JUNODDY ¥Sa 8up pup §o3fold @rogo
BY} JO S/JUNODDY MOIDS] Suf uo sbpBLIoOW palajsiBal Jo Abm AQ aBIDYD Nssogd Uod sl ¢
2NN} pup

jussaid yjog Joslold @A0QD By} JO SJUSWINDOQ 1931014 Y} JSPUN SPUDWISP ‘sjBuaq ‘SWIB[D
“Jsaua)ul ‘S|l ‘siyBU |0 Jo AlUNDas UC aBDpBUoW PaJs)siBal JO Apm AQ aBIDYD, NSSDJ LD {Sild 'y
“aInyny puUp jussaid yioq spasooid aauRInsU ([0 PUD 1030id SAOGD 3U} JO SSIGDAIDDSY
painpayos @injny ey uo abpbpow possiBal Jo Abm AgQ eBIDYUD NSSDd UDd jsid '€
PR [DGOID 94

0} pabIoyD sjuN 8y} BUPNiOXe PUD SUCLD|SIUDD AUD BUPN|oUl NG ‘siun Plos a4 Bulpnoxe
‘(| 1oslold so pausjel Jeybueiay) | 'bs 7/5'94', xouddp jo paip jadiod yyIy Buiaby
SIOO|} 7§ OfdN OS+dP+5+9+4E 4O SIoMO] € JO BUYSISUCD |V R D “|G uemo} (| esoyd) By
INOH $z 1osioid (pyusplisay eyt uo sbobuowl palosiBal Jo Abm Ag eBIoyD nsspd Uod Jsii4 g
_ ‘POOY-JSPUNGPOYS ©) A JO JUBL o) ZZ0Z IUdy LIS pajbp juswiaaltr Jad so spybu Jamolog
[uhm Buoip sinyny pup Jussaid Yiog ‘(2)e ‘xspul 8opds Jooj—wniwerd ‘spybu juswdolsisp
BIqoISISUDI T JO WLO) Sy Ul [pjusjed  JUSWCORASP  RUOHIPPD  BUIPnDUl)  UoSISUL
Busuo yusiod juswdojeasp ayy I Yim BUoiD a1nin) g Juasaid YLoq UoaIay) $2Injonls auy
1o BulpnouL {1seMm) BUDUL *BUBYL DANID] DPDAUD JPSIDHYD SBDJIA 4O Z/2 PUD |/ ON JoD
PUR §/Z PUo Z/Z ON JoD 0} Bulpuodsaliod 9991 PUD /8y | ‘98¥L'G8Y 1 P8V '€8Y1 ‘Z8YL'i8rL
O8Y L 6LV L BLYLLLYL '9LYL 'SLYL ‘VLVE'SLYL TLYL “LLYL "OLYL'69FL '8IVL "L9¥L 99¥1'S9¥L
PO¥1 ‘9% ON S1D Buupeq syw 'bs Og|'/§ 10 $9I00 |'y| Buunspawpb pup| jo eoind g
YZOZ ‘61 UDIDW "'t jusLuasingsip jsilj Jo sjopiaosid eyl (o Buisg Apadold oy} uo oBpbLow palasiBal Jo Abm Ag SBIDYD NSSDg LOJ Jsiid |

SUp WOJ UYIUOW Uisy WOy BUPUSWILOD] :AQ AUIORA JOYIO UM PaINDSS 84 |IDUs Joslay}

%5176 ¥T0T L€ YdIow (228282~ 1al
%0L81620T ‘L€ UdowW °09LE L ).

SjUSLUIDISUL  AJYlUOW  OF Ul juswiApdey joadsal U SaIUOW JaUlo |0 PUD sesuadxe ‘seBIDyD ‘SISOD UOSISY [SaISjul |ID “AIoDd YL

AT Yooy 0T

(41DW 109,
1 >1Uog UBIPU| 0f PRU)

i

!

fi 9YOvS - (UPoT;
WiB )P HUPE 1DIDI |

Jswiodal jo swia] UIAIB 2aDIONG /isupB0 paindag

jsa1a4u) Jo oY WoH UaXDuUpo]  oN IS

Buipuvising

$}UDPg WOJ SUDOT PAINI3S D

SUDO7 pPalndas 4o s|Ipeq 15

SJUBIAYDIS [PIDUDUIY SUO|DPUDI)S O} SSJON
pajwWI] 81bAly s1odojaAa( [pMmuny



(1202 5T 4990450
Uo pamalaal)
Y10z ‘¢ Ainr i

PRAPUPWSO |
2Lit 4D JUDId JSMOd I0OS JO dn BumaS| 00°£28T

120 9 4snbny 25N $$BUISNG JO} IDD JO BSPYDINd 0Z°9

00°000°G L

£202 ‘g loquiajdes

i
BN s$_UISNG 104 DD JO 3SPY2INd Q0'C/

i
55N $53UISNG J0J DD JO mmc:osn_w 0008t

3jpp UOYOUDS uaypj upot jo asoding

uojoung
sy Ul 2

|

| '810Z Alprucia4
YBZ Woy BUISUSLUWOS Yoo3 -/005°LY 08
'Sy JO sjusWIDSUL AlUoWL 40| Ul 2|gpADday

| ¥Z0Z "tsnBny
4 1Z0Z Jocuajdag WOy LIDjS I3 SHUOW 98

“BOUDULY JUDJ JO N0 PRIV J3550 SO PUDR AISUILODW PUD JuR|d JO UOKODBYIOUAH 7
BuIplNg g PUDT "t

DOND (O} IX] § UOBDM MBU IHNZNS NIBW - 0D

‘PO 8y0Al4 siadojarsd

[eMmUNy Ul 93D4S % |6 Ui BuIDuIDW JoJ [PMUNY YsoUgns daspubs wol) Buipuspun [psodsig-Uop '8
“1amolLog o}

Ul 94045 %06 SH BUILIDIUIDUL J0) PalIULI SDALY $19d0jaASQ [DMUNY WOos BUpDHSpLN [DSOUSIQ-UON 2
“AIoD4 94} 1o} BUIDIALSS |G8p Ul [IOJIoYs

AUD pUD §00f0ld By Ul UNUSAO [SOD IO [DAMUNY Ysoygns despuns wioy Bupjppspun {I0HI0US 9
('PHT 1Ad SSINUSA [ID4Y-Y 10} SPUDIS TdANN)Apedold

Byl Uo 1dANY syl AQ pedojeasp Buleq " "bs Z/¢4'/0°'7 xoiddp jo DaID jodinD vy3Y uo Bulaby
Apadold sy} jo padojeaap Buiaq {£V) 1li aSDYJ D4 [PHUSD Y] Pawbl 1oalold JoiUapIsay - £ $98i01d
‘Apadold oy uo
1dAYY aY) AQ padofeasp Bujeq *j) 'bs 987519 xoiddp jo balb Jadipd vyIy up Bulaby Apedold ayp
10 padojeasp Bulad Zv 2 LV ¥ €8} |} 950Ud HOd [03USD SYL PBWIDU 133[0Kd [DHUBPISSY - Z (o9lold
“Ajledold auf U0 TdAYY
ayy Aq padojersp Bujaq i bs gep'sg’9 xoiddp 0 DaID JadipD VaZY ub Buiaby Apadold ey 4o
padojensp Busd (£D 8 201D 28 “14) 1 850Ud 30 J03USD S PSWDU [98l01d [olUepIsey -1 Josloid
*aInjnj puo Jussard Yygoq

‘Y2 8y} o} payopyR BulyiAuD 0) pauesisD Ajjusubued 10 UDs 8y} O} POLYODHD AIBUIYODW PUD
JUD(d ([P PUD UOaI8Y} S2INoNls PWD sBUIPING [0 Uiim JeyieBo) sinjny pup jussaid Woq ‘(949 ‘IS4
wniwaid ‘Yai Jo wioy ey} ui piusiod juswidojeasp [puoyippp Buipnoul) uosieyy Buisup pyuatod
Juawdolpasp atjl 1o ypm Buojp ‘{ainin) pup Jussaid) seintonlys sy i PUD SuNd JII4SIA PUD HI9ADH |
DANIDL ‘PoMydUIYD oBDJIA 1o Buleq pub Buld] ‘aipnys ‘sivjewl Lmonbs Z2'885°C0’| mc::mumEuom
AlIR§04 01GF "OU SID BuLDag PUD 8y J0 §NO (D] SINXBUUY Ul PRIDDIDWEP SO W "bs 05Z' 1T ~ J0]
2onds Ajluswn Buipnioxs) sy bs ¥Z°0r 26/ xoxddp Buinspawpp pupj Jo (eo1od pub 8221d 1puy ||y
- Apladolg ] [oq ADW sWIDS BY| WIOY 1I9ABIDYM Ul) Uisisl) pajisodap/palipald seluoW I JUNoIDY 3SQ

£202-01-0€ "'l JUBLIBSINGSIA/IDMOIG
$SIJO el SYp WOy Yuow gk,
wol BudusWIWOD SjUSWDISUE Alyjuout gl uj
Ao 8y} jo sjunowin podouid sy Jepual sy}
0} Abdal 0} seyppepUN PUD 593I6D JoMmoLI0g By

5207 190qWs08Q
| 120z "AIPNUDL WOY LD [WE SUUOW 09

! LE0Z “ADW II4 ¥202"
jeunr wioi 00'1£8'£8C 'S4 1O IWI SUHUOW V8

££ 10F UL SUID] £6 J0 JUOWIDISUI JSOT 8L
©

m%ﬁ 0} 9 oS WIoK SUPIOT 56 4O SUBWIDISUI 0L */ 1
9¢

160V 0} G dag WO SYIDT 06 O SUBWIDISUI TL 91
i se
1BAY O} € DOQ WK SUAOT §8 JO SUOWIDISUI 6 G
| € AON
10} £8 AON WOY SYDT S/ JO SHUBWIDISU) E{ P

AU} PUD JUNODDY MOIOST By} uo abpBrow paiaisiBal 10 Abm AQ ALIOD) J9yjo Ylim aBIoyo nssod isod
1514 § "2Inin} PUD (Usseld LY10Q 1O SUBWINDOP 198(0Id Sy} JAPUN SPUDWISP ‘SPEUSq ‘SO ‘Jsa1ajul
“se|i syBy o Jo Ajunoss uo ebpBuow palslsiBal Jo ADM AQ AJJIOD} 1Yo ypm aBIDYyD nssod iod
1514y "o1njny pup jusseld Yo ‘speeooid soupinsul ID pup poaloid ayy Jo IgpPAIEdSY PajNPaYDS|
ainjny oy} uc obpBLow pasasiBal o Abm A AJNIOD} 1BU0 YHm 8BIoYyD nssod Lod Jsil g 'spun plos.
sy} Buipnioxe Apedord oy uo sboBlow paislsiBal Jo Abm Ag AplioD} taLo yim abipyo nssod uod
15114 °Z “Apedoid sy uo eBoBpow pale)siBal 10 ADm AQ AIOD) 18Yp0 Yiim aBIoYD nssod g jsiiy |

ZUSG-SSPadIBW - 10D

cc_:c
& w,\e

"y

£ )

F <
O

¥ »

(a4my 350g pIPU| !
40 5UDg UoUN o} paxur) |

(ryicet- .>.n_: £ 100000659086 1€ /0
IIN - "A"D; UDO| BIpU] JO JUDG UOIUN ig

/020000901801
1UNOODD

JIN - "A"D} upo} 10 pPoIRg Jo Huogi/

%00'LL *¥T0T * L€ UIew
TIN :§202 L€ Y2IonW

%09°L TOT 'LE UdIowW
%09°£ :5TOT ' L€ YDIoW

(anow
W Z1jupg 21D o) payun)

{6817€ B 169€€)|

%SE01 HPZOT * 1€ YOIOW [eEezg ndl
] Pajil HuDg (D10

TiN §20Z "€ Y2IoW H

’

i

|
(P82 -"A .m: 0£69.£5TrO00WNINYT:
84771 = "ADi - uDO| JOO Py JUDg (IO

%05°L *¥20T L€ Y2IPW
%08°L *STOT ‘L€ Y2IoW

(61591 - "x'd)]

{uswAndal jo suua]

%188 20T '1€ U2Iow 9Tr6126070004NY
14OdS W I0rZ M8/ VD MWE, %L8'8:SZ0T 'LE USIOW 8EVYL-"AD: - QLT ANYE SIXY iF
|
|
|
i
{
i
i
[T T 0
Isasaju) J0 oY BUIPUBISING WO UDMDE UPOT  ON IS

uSAIb aauBIonB /jsupbp pamoas

${Upg WOY SURC] PpaINDAS D

SUDOT PaINDas Jo s|iD}eq 5
. SZOZ ‘1€ UDIDW papus IDSA oY}

S{USLLUSJDIS [PIDUDUIY SUOIDPUDIS O} SON
pajuil] 9jpAld s1odojaaaq [pmuny



Aundwod syt Ag pedojeasp
Buleq i} "os 2/6'96"/ "xoiddp 4o paId (adind

Va3Y BUIABY  0S+dP+S+O+4E O SIOMO} €
Jo BUSISUOD LY PUD D 'ig oML — {| 8soYyd)}]
)17 INoH §Z Apedoid pluepisey = | jo8loid]

*| 1o8lold Jo 1500 jo

9oUD|DY By} BupuLUY Hod SPIOMOL 'Y Z 1L
sasusdXs PaJD[al UOHOIDSUDY] g

* | 108l0id O JUBIdO[EASD SINIDNYSDIUL

£207 '8 19quiaidas
3PP UoYOUDS
sYie Ul 2

10 1502 0} Buyb|al BsUSdXD SPIOMOL 'Y | 1

u2)p} ubo jo asoding

PZ0C ‘61 UDIDW "&'l jusLuasIngsip §silj [2210d g 9231d sy} (|0 Buleq Alladold ay) uo sBoBloW paisisiBal jo Abm AQ oBIDYD NssD4 LD |
1O 9IDP BY| WO YUOW Yiep WOl BUiDUSWWoD |
juswApday| Hoys Joaloy) oadsal Ul SSIUOW JOYL0 |0 PUD sasuadxa ‘saBIoyd 's|soD “UOSIaY) Jsalapl || ‘ANjDD4 ay)

swAndal Jo suua)

PBHWIT S{DAlL] $12dO[OASQ IDMUNY Ul 9ADLS % 1S AlIID8IPUL IO AOsIp

Buipoyaioys Wwnwiuiy BUILbIuows 10f [DMUNY UYsOYJNS despuns wol Bupbpuspun [0sodsig-UoN “/
oMUY YsOYANS despuns wol) BUBoLISpUN (IDHIOYS 'O

{oq ADW SWIDS SY} WICY ISASIDUM LI} JoB1aY) 10adsol U] SJUSWISAU [Ib pUD ‘(og

ADW BUIDS BU| LLIO 19ASIDLM UL} UlBIBY) PEJISOdaR/Pa}IPeIo SSIUOW (b JUNOSDY ¥SA 944 PUD jo8fold
DAOGD BY} JO S/JUNODDY MOIDST By} uo aBDB oW paleysiBal 1o Abm Ag aBIoYD Nssod LD 5114 °G
*a1njn) pup Jussald Yioq 1o9lold SACGD By} JO SjuawNO0Q §99l0)d SU} JSPUn SPURWSP sauaq
‘SWIDID ‘fsa1aiu) ‘ali “s)ybii || 10 Ajunoes uo eBpBLIoW palajsiBal Jo Abm AQ 8BIDYD NSSDY UDJ 11 "¢
“2injny pup puasaid yjoq *speasoid aoupInsy; pup Joslord erogp

DU} 4O $|CPAIIBY PAINPAYDS SININY BU| Lo aBDBLICW pals|siBal 0 Abm A 8BIOUD NSSDJ UDJ Jsiid '€
"PajIL [DYOID §d OF PaBIOYD sjun ayy Bulpnjoxe PUD SUOROIROUDD AuD Bulpn|dU)

$0Q ‘syun plos ayy Buipnjoxa ‘(| |03l01d SD paLd)al tsypuleIay) 1) bs 275794’/ “xoiddDb Jo baIn (edind
Va3 BUIADY SI00) 7S 04N 0S+dP+S+D+E JO 5I2MO} € JO BUlSISUOD |y 8 1D ‘14 S19MO} [| Bspyd)

8J11 Ino 5z josloid [pltuspisay syl uo abpB oW palelsiBal Jo Abm Aq 8BIDYD NSSDJ LD JSIlH °E

"POOY IBPUNAPOLS Of

Aom o JyBit 1) zZ0z IMdY YIS PalpP juswaalbo sod sp spybu 1emouog Ypim Buoip ainjny pup jusseid
yioq ‘{o}e xapul 990ds Joop-wniuisid *syBH JuswdojeAsp 8|qRISISUDI O LWIOY By uy jpyuejod
Juawdo(easp |puoyippe Buipnioul) uosssy) Buisup |plusiod juswdoeasp ayj I Ypim Buojp

‘aInjn} g Jussaid Yjoq ucalayy saInanLs suy) (1o Butpniour (1sepm) suUby] ‘BuUDY] BYNIRE DPDAUDW
OSIDHYD SBOIIA O 2/£ PUD /£ ON IDS PUD §/Z PUD /g ON 109 0} Buipuodsaliod 9991 pup /8|
‘98F 'S8V L ¥ [ "E8Y | ZBY L' 1BV | ‘08 L 6LV 'SLY U'LLV L 9LV L 'SP VLY USLY L 'TLV L LIV L ‘OLY 1'69F L
‘BIVL LIV L 99V L'SOV L Y9V '€9¥ 1 ON S1D Buupeq siwi “bs 0g1'/G 10 50100 |y | Bupnspewpn pup) jo
‘L
AQ AIIORS JBYIO Yim peinoss aq

uanl 99upIpnB /IsEIBBD paindag

(410w
W 2L uog IDID] 0f paur)

%GE0L ¥TOT ' 1€ UOIOW
N 16Z0T ' L€ USIDW

sa194u Jo oY

SIUSLUBYDIS [DIDUDULY SUOJDPUDIS O} SBION
pajwi] 9ypAld siodoj@aaq [pmuny

ligzed' vt -ad)

Z¥0LF DI - AD

{00'000°L - "A"d)
Sl

OIS
BujpussinG

ivjeL

(1oBrow’

0} Joud ¢ 16£0060€09

SDM 81 UDO|,
2ECLF0060€09 - {upoT;

W ()PE1 g 1DI0156

WOk USYDE UDOY  ON IS

$}uDg WO subo] paindag

SUPOT PaINDas Jo slIP}RQ




*{OWIDS By} O JOMIDM JO} TIHDL WOl PRIDYS 8¢ O} IDW) [DMUNY dSapUDS UOHILL 0SS 'Sy 189JURIDNS IPUOSIS ¥
QN ‘puniny ‘B1DW $g7 1D Pajp2o|  S10Nbs Y, PUD Winunyjuy y, osfoid

U} LOY MOJ} UsDD AUD PUD SHUN WOl 5aBI0YD 1SYL0 PUD JUSWO|SASP SD [|2M SD 5jdianal SouUpInsy| ‘Plosun ‘Plos
Buipnioul sa(qoAD8I Sy} |0 UO UoYDDBY[odAY JO ADM AQ 8BIDYD J5il} JO UOISUSIXT $O|OAISOSY [DUOHIPPY 'Z'E
“BI0Ys 5,7d0Y JO JUSIXS BU) O} UOSIS) SHIBUSQG PUD "JL ‘IS4 "SUOHOALSUOD

2In{N} (Jo BUIPNOUL DRYSOIOYDIN “IDGWINKY "PIDM YHON/S Ul USISIAI D, “IDBDN WISDYS IDBON DUSIIDIJ {0 PSjonis
-UOIS “UOISIAIG UDd }IDS o (pod) £ pup ‘{pod) 9 ‘(pod) ¢ “(HPd) 7 "SON "$D §0 PEJPO| ssajawl] [pmuny, josfoid
18y} wol Moj} YsOD AUD PUD SHUN WO $EBIDYD IBYLO PUD juawidojoasp SD [[om sD $jdiedsal soupInsu| “plosun
“PJos BUIPN(DUL ‘aIDys s1ad0eAdp JO LUBIXS SY] O ‘S3|QDAISORI {0 UO HORDISYIodAY JO ADM AQ 8BIDUD SAISNOXT *
1s9|qOAIBDSY AW *|°¢

$O|qDAIRDRY ¢

(a10y
A1d - HHDL ©f payut)

%06° L1 *WCOT “L€ YDIDoW
%007 L1 *520C “L€ YDIDW

{2408 SNIDIH
Ha4--14HE o} parun)

%05°01 70T 1€ YDIOW
%G8'0L 1STOT "LE UDIOW

(414 14HDL o) paxur))

%5T° 11 17T0T *LE U2IoW
%0L7 11 *6Z0T *LE Y2Iow

“1oaloid "UOIDNIISUOD
RNV [DMmuny,, amniny pup fuasaid AUD ypim BUoiD IDAUINIY PUNPW ‘BIDW SE1 10 papo0o] a10nbg ¥, pub wnunyjuy y, sioeloid
10 UCHOINISUOD Ng pup pup| jo uolodord plosun sy} uo 2BDBUOW palalsiBal JO AbM AQ SBIDYD §S)) JO UOISUBIXT "1'Z
SPIDMOL - ALINDBS IPUOIKPPY T
*s95USAX [DjUSPIOUN !
Buipno Josloxd “AJIODE 8Y} JO JUNOWD BUIPUDISING UO §S8191Ul SYIUOLU £ O} JUSIDAINDS WiSG "C°L
SSaleLur] [oAmuUNy,, *2IDYs 5,14 QY 10 {UDIXS Y} Of UOBIBY SIISUSG PUR “Y(1L ‘IS4 ‘SUONDNLSUOD 2injny [IB BUIPN(O!
10 uoyPISPISUCD i
JuswaaiBy {
juswidolaaeq juior Jo HUsWaSINGSIP Jsi} O 24DP By} Woy yrow'[oalord ayp u) §seepulfsliil/iybll Jo 2I0ys $14QY OU; uo oBpBpoW poidjsiBel Jo ADm AQ eBIDYD BAISNIOXT C|
1202 ‘ST ADW wewesinquirey - 11| 00°000'sT ipigy wol BUID)S sjusLIDISUl Ajujuow O Ajunosg AIp
'
1
“{suoy
*€202-£0-82'9"t {UBWILSINGSIP || Lif) Ulsley) pajisodop/pejipe1d SaIuoW (|0 PUD §5al0ld SU) JO SHUNODOD MOIDSS SUf UC BBIDYD SAISNOXT o
LOIDY BWDUBPOD),, sij JO SJDP Sy} WOl SYuow 9¢ Jo pouad “Joafoid oy} JO SMol) YspD ainny pup jussard yjoq ‘spaasoid ssupinsul (|0 pup Josoid
10 sfuswennbal spuDjs [Ddiound JIOPD SUIUOW 9 Ul T4HE DU JO SHUN PIOSUN PUD PIOS Sy Woy BulybUIBUO SSIGDAISDSI 8y uo UoYRIBYIOdAY JO ADM AQ BBIDYD BAISNOXT «
PdD Bupjiom oD} 8yy Jo JuswAbdal penpeysst 1oslod ey jo sjybl juewidojeasp o} Buupped spuswnNoop
H 1o/pun Abm AQ  sjunown  pdiound  Apder puiBug . IoMUNy  AQ  BaIDy  BWDUSPOD,
£207 "8T YoIoW “Js02 UORONYSUOD| 00°000'6 sODHSPUN PUD seaIbD Jamouog ayf tosfoid By} JO spUn plosun g sybl juawdoleasp jo aBDBLOW palslsiBal Jo Abm AQ BBIDUD Isilj BAISNDXT e
“JoMUNY Ysoydng deapung woly Bupppspun [PRIOYS €
i “[SMO)} YspD 18Y10 AU pup Joslold 2y WOy pajoisua YL S{un wol) soBIDYD 1940 pup juswidosasp
_ SD flam sD sidiaal 8duUpINsU| ‘PlosUN ‘PIos Buipnioul) (12UmOpUD} O} UOLDOO|D DAID 9|GDa|Ps Bulpn|oxs) Joslold
i 31 INOH 6T, JO SIADAIRD2I (|0 U0 uolDdayjodAY JO ADMm AQ (UG [DID] YHM) SBIDUD NSSDA-UDJ-SO|DAISDDY ¢
_ “AHIIODY BY} 4O JUNOWD BUIPUDISINO UO JSI24U] SYUIUOW € O} JUSIDAINDS YYS( - AJUNDSS 1OY4O
*ojei0Y; sosuadxe! “2IDYS SISMOLIOG JO JUSIXS S| O UOBIBY] SHIUaq PUD SjubL Juswdosasp
|DjuBPIDUl  AUD Ucc_ B|QPISJSUDY "XOpUl 80Dds JO0J “UOHONUSUOD SN} pup fussaid ([0 BUIPNDUl 09007 DRUSOIDYOW {}Som)
dnoif  1emouoq mfm "EZOZ{2UDYL ‘SUDYL JOoRISIQ/OANID] ‘OpoduDW I0SIDHIYD 9BD|IA |D P3P0 (IBUMOPUD| Of UOHDIO|ID DAID SqDI|DS
jo sosusdxe josloid! “ZL-L1'e7 JUBWSSINGSIP Jslf SUY WOl Yiuow {Buipnioxa) all sinoy 6z josloid Jo a1njn) pup Jussald Jo UOSISY} UoYINISUOD g S “bs 0g|'/¢ Buunsoswpo pup)|
€202 ‘1z ysnBny Buiwoodn mEo\soL 00°0000C ey wol Bulogs suswpisul Alyiuow og|ul Jsemepuy/a/iybu ay) Jeao sBoBlow paaisiBal jo ADM AQ {(UDE DI Ypm) eBIoys nsspd-upg - abBoBpow |
SLP UCYOUDS ©edDg URo] jo asoding c_ &z.wco.m JUBWADABI O U] USAD enupionb /isupbo pandeg

SUAOT Ul 2

152204 4o ooy

TS

TR WOK USADL UPOT BN 15

ISUOHNJHSUI [PIURUL WO} SUDO| PSIND3S g

SuBo] paIndas Jo s|Ibleq L8

SJUSWIDIDIS [DIDUDULY SUO|DPUDYS O} SOJON

PajWI 3jpAl s12do[RASQ [PMUNY



*SUDO| U3} jo uoiod Juaund - UGU SB [|aMm SO JUSUND 10} PN(DUL 3NPaY; uy Y2 siyL
_ {s0°66¥°05 - "A'd)} { IvjeL
- i - ! 68815782 - "AD i .
_—
1
! M
(401 | |
*$J500 UOYIDSUDY “soyIon) pasodoid By 10§ [DMUNY dEBPUDS JO SBHUDIONS [PUOSISd *p!  ¥31114gV Of payur)) | |
ipun dnoiB aul “Jsaejul s,yjuow | o} lusipAinbe visa .2 w OFEZ00L0000HALZNWATY
jo spoeloid  BuloBuo 2z0g ‘snfiny ¢ woy BuousLIWOD BupBa}] PMUNY JO SHUN PIOSUN §Z JO SOIGDAIIDAI PANPAYDS JO MOIDST '8 UCHDDBYJOUAH 7 %69° [ L-FZ0Z ‘1€ UDiDW (SS' P91y - “A'd) - papwr
BLOT ' LE 18900 eyjo  Buououly  04i 00°005°Z sjusWIDIsSU  Alyguow Q9 Ul s|qpApday BB [MUNY SO umouy Josfoid 8y} Ul DaID Jadind (0 °}f *bs 9Z0°0s BUNSHBWPD SHUNA PlosUN §Z *} IN-GZ0Z * LE YOIOW N-“A'D oUOUY PUIG DAIPYE @
i
‘€80T
ryooaloid suaig Jo |soo -01-€0 97| JuswesINgsIP Isilj JO 8ipp wWol) {e4p1
jedupipg  pub  SJSOD YIUOW Yig Jo0 8NP {0} [I0Ys JuswAbdel Jo *saliony pasodoid a4 204 omuny despUDS |0 99JUDIDND [DUSISY Z|  ¥iL1 144V of pasur])
juoyopsupyy “dnoio ey 1USWIDISUL UDNS JO IS SYJ “If SINXSUUY YLO) ALD PIYL Of 19JSUDL USSQ SADY YOIUM Wibs 7152 | DBID JO YL “[OXS) 184 8 ¥aL
1o spoafoid  BujoBuo 85 OINPAYDS JUSWADAS] YjIm 92UDPIODDD |Uim BUoID “fousip supyt vl {lnyipg) ID3oYQ 2BD|IIA JO | 8INXBUUY U] PAUCHUSW SOU DSSIU/ SoU ABAINS Wbs 0Z0'ZEF %0Z" L 1-PZ0Z 'L HOIOW {s9'5er'g - "A'd) 927y DO1'? %mv.
£202 8l JsnBny isyjo  Buoupuy  1o4| 00°000°0L ul pup  spuswlpfsul Alpuow  zi  Apday |Jo 1no wibs y$ 4067 BUNNSDatPD pPUD| Uo 9BpBLOW paialsiBal jo ADM AQ 8BIDYD SAISNIOXS PUD 45115 JO UOISUBIXT * | -620C 1€ YoloW 1IN - *A"D{ - P11 85UBLIL DG DAPY | 7
TATID By} JO T A e B
isioeloid Buiobuo ssyjo H
wv:o 1osloly  suanz
to $}50D [pAciddD
puo UOLONISUCD {oyp1
lioy soupjRg (2202-20-L 10" Juawasings| AA11 148V O} peun)
ipup Auog 12121 1§ JO SDP WOl Yjuow W9e ey jo pus ‘soll|iony pasodoid oy 10§ IDMUNY dOBPUDS O S8JUDIDNGS [DUCSIS] 7
‘uopual  Buysixe woy QUp WOy [pjs M juswiAnder pajapeyos) “UoBIY} 1S4/3QL PUP £1 0} £ ‘09 O} V9 19MOL SUSHT [0MUNY SO UMOWY BUIPINg [DIUSPISSY %021 | ¥Z0Z ' 1€ U2IOW (er669°s - "Ad) sari
0Z0Z “£2 18quisidas 1o0foid J0 Jsaoadpy 104 0000081 BlYM)  syuow (9 RO} JO  1ous) ypum Buojp ‘euny] ul {wnyog) ioxoud oBD|IA 1B pup| uo aBIDYD nssod nod sy JO Abm AQ 9BIDYD SAISN|OXT *| 1IN :6Z0Z 1€ Y21DW 1IN - "A"D¢ -py1 9duUDLIg DG DANDY 9
(a401
| siooford bupwoodn AN 148V 04 paRun) 96110010000TIAZANLOH!
pup Bujobuo Jeyjo jo 28/9€100004DWAWHEY
sjuswainbal  pudos “£Z0T 19qoJO0 §510 Woy) Buiouswwes; ‘sayjjiony pasodold ey} 10} [pmuNy desSpPUDS JO S8JUDIDND [DUOSIS] 2] %02 L L 1¥Z0Z 'LE UDIDW (€2°165'y - "A'd} -paywni
1202 "6¢ AiDnupp Bupom SPIOMOL| 00°000Z | sjuswifogsur Ajyuow  pz Ul siqoApday’ *s}00l014 BAIBSSY BYL, R ,2DUSPISSY BUL, JO AIOJUSA §207 ‘L€ UDIOW IN-"AD] 80UDUL DG DAIPY?  ©
|
|
i
“
1004 pasodoid sy 10§ [DMUNY YSDYANS dOSPUDS JO 88JUDIDNS [DUCSISd 9 !
*5UWIDS UO PayIbL 84,
1 04 J8PUS) 1O UB|| PUD JUSULISBAU] [DIDUDUY PINDY JO LY Ul PAJSSAUL 80 Of ISOISIU] SUUOW | O} JUSIAINbS vysa's]
B 7 Apadoig!
I JO SHUN PJOSUN PUD PIOS JO SI(QDAIRDA) MOIDSS JO UOHDDIBYLOAY JO ADM AQ 8B10YD nsspd knd Jsiy Jo UOISUSIXT
1 ("€ O} £ 59MOf PUD 09 'D9 '99 '¥9 [6MO[ ,8UBIT [DMUNY,, SD UMOW| DUDY|
“ Jouy: PuD ousip-gng uoupysiBal ul (wipg) eXoyqa 96P(IA JO PSUCHUSW SD 'SON DSSIH /SON ASAIns Bulbaq
$§$00 (€202 Wbs 00"0Z0°LE 1O INC WBS ¥6°G40'SZ BUUNSDOWPD PuUD] JO [92I0d PUR $398]d JDU} V] 'Z ANedOld 1940 THAY UM
UOHDDSUD), PuUB YHUSZ ~£0PZ "l JUBWIBSINGSIP §s1) JO SIOP w0y 8BIDYD Nssod Upd §sily JO UOISUSEX] "grauUDY| ‘WNY|Dg |0 Pajpoo| Wbs £9¢°e BulnNspawpp pupj uo padojeasp Butaqg
-7 | Jomo) Jo sasusdxe YUOW Yi9e By} Jo pud syj wol HDJS (M Joslold 8y} JO SHUN PIOSUN PUD PIOS JO SBIGRAISISE JO MOIDSD PUD UOKDISYJOdAY JO Abm AQ oBIDYD Jsity DAISNIOXTZ {04
joefoid  seUDIPISGNS JUSWADGS) PIINPaYDs ulSleUM) Yoy Jes ‘uosieyr Xapull Y17 148V Of paxur)
s}l puo AupdwoD 8y} 2|nPayos juewAbdal ayj Ylim aoUDpIoDDR aoRds JOo)) /SIYBI JUSWAO[eASD SIQRIBISUDIL JO UOHDNYSUOD aInjn) pup Juasald yiim Buoip uosiay} padojossp
o sieloid  Buobuo {Ul PUD SJUBWIDISUL AJUUOW PZ Ul JSPUS| B4} “UHUST -7] JBMOL, SD UmOW BUIPING [DRUSPISS! Ujim BUOID JOUSIP SUDYL $OWSIP-aNs uoyousIBal Ul (WnXog)| %6 1°1 L FZ0Z ‘L€ YDIoW (19'v2v°e-"A'd) 9558 D077 1207
220T 91 Joquiede(q Yo BulouD! 104 | jO1 Aoy ay; o junowo odiound Abdey Ip¥oYa SBD]IA PaPD0] Wbs £9¢'¢ BUUNSDBWPD PUD| UC SB0BLOW PaseIsIBal JO Abm AQ SBIDYD 4sily SASNOXT'L| %5 1°1 L S20C *LE UDIOW 0/°/97°€ - "A'D} -pi1eoubU DU PAIPYE ¥
BIDP UOHOUBS uayb ubo jo esoding c_ ozu:_u-n JuswApdes Jo suu) UBAIB SejuDINB /ISUIBO PeINSeS se1ep) jo a0y Sy _!JH “.‘.M WOl USyP} upot ON IS
SO Ul 2

ISUCHNJYSU] [DISUBUY WIOY SUDO| PAIND3S 4

SuPo] paINd3s Jo sipjaq

i

§Z0Z 'LE YDIDW POPUS INSA 34} 10}

SJUSWIBIDIS [DIUDUL{ SUC|IDPUDYS Of SOJON
pajjuf} ajpAug sladojeaaq [pMmuUny



|
|
w
f
|
|
|
|
|

i
|
i
“
{
i
i
_
1
i
{

€20C 'TT 19quiaAoN

i
i
| 1z0g ‘0g v

A4NANOHST ©} Paioj=i

i

| 109fo1d I411INOHST
,_ao Juswdojenasp
i IN}ONISOIU|
iJo  1s0D 0} peojat

€207 ‘7T 1oquIsAON isesuadxe Bulesw 104 00'00SC

SUAPT 00GSY
JO JusWID}sUl §SO| ‘JUSWSSINGSIP
@ =op eyl wol
WUy ol syl 0007 LSy
|o sfuswiplsul g Ul JuswAondsay

‘{oq Aow

QWIDS BY} WIOJ JI9ASIDYM Ul) JoaIaL} |0adsal Ul S{UBLISAAU] [0 PUD
‘(29 AW 2WDS By} WLIOJ taABIDYM Ul) BBy} pajisodep/palipald
SOIUOW IO JUNODDY ¥SA SY} PUD | JOB{0ld By} JO S/HUNODDY MOIDST
ay} uo ebpbBow passysiSal Jo Abm Ag oBIDYD NSsSOd UDd Sid °G
"ainny pup jussaid yjoq | 4osloid oy} Jo sjuswinooq joslold

Y} Jepun SpubWaP ‘sjyousq ‘SWID|D Isalsjul ‘Ol ‘subu (o jo
Alnoas uo abpBow paisysiBal Jo Aom Aq 8BIDYD NSSDJ UD Jsi ¢
2injn) pup jussald yjoq ‘spassosd

2oUupINSUl (I PUD | jo8lold By} JO SS|DAIRDSY P8INPayYds aininy
a2y} uo obobBuow passysiBal Jo Abm Ag oBIDYD NSSD4 UPd Sl '€
"POjWIN IPYOID 94 O} pPebioyd

spun ey} Buipnjoxe pup suolp||eoupd Aup Buipn|oul Ing ‘ojasey
gll elnxauuy U] payoeds so) spun pl|os 8y} Buipnoxe. | joafold
8yl uo obpBuow palsisiBal Jo Abm Ad aBIDYD NSS4 HOd isid g
: *Aledoly

8y} uo obpbucw palaysiBel Jo Abm AgQ abBIOYD NSSDY UDd Jsid °|
AQ

AIIDDS J8YLO ylim paInosas aq [|pys Josisy) joadsal uj s8|UOUI Joylo
{0 pup sssuadxa ‘soBIDYD ‘S|SOD ‘UOSIBY} [Sasdlul ([0 ‘ALIIODY oy

![eq Aowi

SWIDS Y} WLIOY JoASIDYM U1} JOBIBY} 10adsel U] SJUBWISSAU] {ID PUD
‘(g ADW SWDS By} WIO) I9ASIDYM UJ) uelay} pajisodap/palipalo
SOIUOW [0 JUNODDY YA Y} PuUpR | }o8[0id 8y} JO S/HUNODDY MOIDST
oy} uo obobuow palalsiBal Jo Apm Ag aBIOYD NssDd UDd Isid G
*aInjny pup juasaid Yyioq | 198fold 9y} Jo spuswnooq josiold

8y} lepun spupwep ‘siousq ‘SWIp|D ‘jsalaqul ‘ol ‘sjybu |jo jo
Ajunoes uo abobpow palsysiBal Jo Abm Ag 8BIoYD Nsspd LD JSi4
‘aInyny pup ussaid yjoq ‘spessoid

2ouUBINSUl IO puD | jo8fold By} JO SOIDAIRDaY PeNpPayds aininy
syl uo sbpBuow paigysibal jo Abm AQ aBiDYD nsspd Ubd 1Si4 '€
: ‘PayWIT [PgoID gd 0} pebipyd

spun sy} Buipnoxe pup suoRp||eouURD Aup BulpN|Dul ing ‘OjaIsy

ST GE°SY
1O JUBWIDISUI ISD| ‘JUBWISINGSIP
s Jo  eop ey woy
UIUOW Yigp Wol suyol 68 sy

dil ainxsuuy Ul payosds sp) spun plos eyl Buipnoxe | joslold
a2y} uo obpBuow pausisiBal Jo ADm Ag aBIDYD NSSOd Uod IsiH g
‘Apadolg

8yl uo obobBuow peaisisiBel Jo Abm AQ abipyd nsspd Uod isid |
AQ

AIDD4 JaYIO UM painoes aq |Ibys josiayy joadsal uj ssjuow Jayjo

1IN 720T ‘1€ UDIOW
%0£°01 *5T0C 1€ Y2IpW

1IN ¥20C "LE YDIoW

(BN - Ardl
0£'875 - A'D O/V ALTINVE DI

(N -"Ad)|

(%0201 ® 8129 ON,
/v AOTA MON “TdWMG.
4O4 SYM TO8 O/V 43ANN'
ao) 817990504444

(%0201 ® 6£6E ON|
¢ /¥ a01a MON “TdWMQ;
! 404 SYM 692 D/V JIANN
dO) 6£6£00500¥£0,

isesuadxe Bulesw 104 00°005C JO SjUBWIDISUL 47 Ul JUBWADASY |0 pup sosuadxe ‘seBIoYD ‘sjSOD ‘UoaIaU} Jselaul IO ‘Ao Bl %0/'0L :$Z0T ‘LS YDIPW § D/ AL INVE D101
] sosuadxe ! :
| o>=oﬁ_£Encm i "AHIIOR} U} JO 2INUBY BY lIf [OMBUSI OIND UO SYIUOW 77 10} 12 08'Z %01/ ¥Z0T ‘1€ YOPW (€6710S - "A'd)! 80rE£Z085000708
‘PUD suopdAocual {IPW' 06'098°C | 1094 Aione _o\smcwm_w 4O 04 “jPmuUNny Ypogng g [omuny despuos o saldllod dITN 18] %018 'STOT ‘L€ UOPW 88°€8LT-"AD! - 2/v ueg D4aH} L
BIOP UORIUDS  UBHP} UDOT Jo asoding :.H“M__“M uswAndal jo swia) usal sajupuonb /isupbo paindes) saiaul Jo ajby Bifiso O USYD HDIPISAD HNM ON ‘iS5

SUAT Ul 2

HopIRAQ JUDg O SIDIRd 8§

SZ0Z ‘1S Y2IOW Papue 1A duy Io;

SJUSWIDIDIS [PIDUDULY SUOIDPUDIS O} S9JON
POJILLLT 8JPAL siadoj@Asq [pMuUNy



[
“
i
i
!

IDUDAIN

810Z ‘0L 4129020 [pajplal

SA4IMYNOHST ©F pajpIal;
| £20T ‘2T J9quaAoN asuedxe Bulyssw _o“._ 00°00S'C

‘Jo9lold

Jo sasuadxe

UONODSUDI|

'1o9l01d

SiDp UoHOUDS UYL} UDOT Jo asoding

SYyRT Ul 2

00°000°01

“{eq Aowi

SWIDS B4} WIO) I9ASIDUM Ul JoBIaY) 100dsal Ul SJUSWSOAL) (IO pUD
V{eq Abw swips 8y} WO JOASIDUYM UI) UlRiay} pajisodap/papald
soluow I ypm  Buod  JUNODDY  YS Syl PUD  JUNoDDY
MOI0s] 8y} uo abpBLow palsysiBal Jo Aom AQ eBipyo aAISNOXT'S
_ aInyny
_Ucc Jussald yjoq sjuswnoo josloid oy} o} Buluippad spuswnoop

{(PUt [0 1SpUN SPUDWSP ‘siauaq ‘SWIDID ‘Isaiaiul ‘ol 'siyBy

___c 10 Ajin2as uo sBpBLoW Pas)siBal Jo Abm AG 8BIDYD BAISNIOXT ¥

.mmom~ ‘aIniny puo
uolonpaifjussaid Yjog ‘spaso0id soUpINsUl ||D PUD SI|DAISDaY PajnNpayYds
ao o1 eyl Ik Aop) eyy uo eBpbpow paisisiBel jo Abm AQ oBIDYD OAISNOXI ¢
ao yons  Jo  juswesingsip ‘Apadold ayt o siybu jJuswdolsasp
JO 9lop ey, woy owy uo ebobBpow peasgjsiBol Jo Aom AQ 9BIDYD  SAISNIOX] ‘7
Aup o AjIoRY QO 9y} Apdai o} . Apsdoiy
pPojjijue 8q ||pys Jomouog syl PUDAIN 2y} uo abpbBriow paialsiBal Jo Abm AQ oBIDYD SAISNIOXT °|

1BQUIBAON  UISL

{(og Abwi awDs ay}

WLIO} JOASIDUM WY J0BIBY} Joadsal Ul spusuljsaaUl [|D pup

‘(2g ADW 2wWIDS Sy} WO} JsASDYM Ul) ulsley} pajisodop/pa)ipald

SQIUOW IR JUNODDY JYST dYt PUD | $09[01d Y} 4O S/JUNCIDY MOIDS]

syt uo sbpBow palsysiBal Jo Abm AQ oBIOYD NssDd Uod 4s1d G

“ainjny pup jussaid yjoq | Josfoid sy} o spuswinooq 1oslold

LAY} JepuNn SPUDWIBP ‘Siouaq ‘SWRID ‘Isalajul eyl ‘siybu o jo

_Z_Somm uo sbpBuow palsisiBai Jo Apm Ag oBIDYD NSSDd WD §SIH ¥

‘ ‘aininy pup Jussald yjoq ‘spasdoid

20oUDRINSU} {0 PUR | jO8lold BYL JO $SO|gPAISDSY PaNPaYdS aIniNy

T;._ uo obpBuoul paisisiBal Jo Abm Ag oBIDYD NnsSpd upd Jsid ‘¢

_ ‘PajWI {PQOID gd of pabibyo

sHUN sy} Buipnjoxs pup suolp|eouUPD Aup Buipn|oul (ng ‘ojslsy

Qi alnxsuuy Ul psyloads so) spun plos oy} Buipnpxs | josfold

ajop oy} uo ebobpow paisysiBal Jo Abm AgQ abBIDyD NSSDd UPd Isid °Z

uoyonpsp Qo P i Aioo) “Apodolg
ao yons jJo juswasingsip st ey} uo obpBuow paisisiBal Jo Abm AQ 9BI0UD NssDd WOod isid |
10 BJPp By} Woy Yjuow Yy 4y ) Aq
WOl BURUSWIWOD  JUBWIDISUIAHIODS JISUIO YHMm PaIndss oq |IDYs Joslsy) joadsal Ul sajuow 19Yjo

junoluy
uoysuDg

>_£cwurcl s JuswAnday |ip pup sesuadxs ‘sobloyd ‘sisOD ‘UODISY} JsaIslul | ‘AIDDL Byl

%ST L1 HT0C L€ UDIOW
1IN 1620Z ‘L€ YOIoW

%09°01 ¥20C "L € YoIoW
1IN 1620 ‘1€ Y21owW

(1£'996 -*A'd):

i 6662005007 £0:
IN -"A'D3

- /v AITANYE IDI1D1:8

(%0701 ® 8129

ON D7V $112101 WO

NVOTrOdd 34MINOHST

304 O MON 1dWMa!

404 SYM 208 D/V ¥IANN:

(680121 -"A'd) Qo) T08000S00r£0-
IIN - A" D:

JuswAndai jo swiay uaAlb aauninnb fisupBo paindas

1s910}U] 4O 3jPY

—junowo . W)
BUIPUDISING  USHD} POIPISAQ HuDg

oN s

HOIPISAQ UDG O SIDIA 8§
§Z0Z ‘L€ YDIDW Popus IDSA 3y} 104

SJUSWAJDJS [DIDUD UL SUO[DPUDIS O} SOJON
pajwy] 3jpAlg siadojaAa(q [pmuny



VN HOIPIBAO 3o0g

| ‘1osloid 34INOHST
juswdolsasp
SUNYONUSDAU
1500 O} poipjai

£T0T ‘7T 1oqUIaA0N [sesusdxe Buyeaw Jog

SJbp UolDUDS.  USHD) LiDOT Jo asoding

SUNOT Uf 2

§

| 00005

| junduly
[FLITRI N

YN VN

{eq Aow

SWIDS S} LLIO) JOASIDUM Ul) JOBI8Y} 100dsel U] SJUBUIISSAUY ([0 PUD
‘(99 ADW BUIDS BY} WIOY ISASIDYM Ul} Ulsisy} pajisodsp/palipeld
SSIUOL {0 JUNODDY JS SY4 PUR | 08[01d 94} JO S/IUNODDY MOIDS]
a2y} uo abpBuow paisisiBol Jo Abm Ag abBioyd nssod Hod isid G
21NNy pup juasaid Yyjoq | Joafoid ayy Jo spuswnooq josfold

Qy} Jepun sSpupbwsp ‘SppeUSq ‘SLUDID ‘Isalatul ‘Sl ‘siybu o jo
Alunoes uo ebBpBLow pas)sibal jo Abm Aq aBIDYD NSsod UDd isild ¥

ainjny pup jussaid yjoq ‘spessoid
W 92UDINSUl [ID PUD | }O3j0I1d Y} JO SOIODAIBDSY PIINPOYDS Bininy
| 2y} uo ebobBpuow passysiBal Jo Aom Ag aBIDYD NSsSDd URd JsiiH '€
| POy 040D 94 ©f pabioyd
siiun sy BuipN|oXxe pup sUCHD||EdUDD Aup BulpnDul jng ‘ojeI1ay
| einxauuy ul payoads sp) sylun plos ay} Bulpnoxe | jo9loid
_9: uo sbobuow pals)siBal jJo Abm Ag oBIDYD Nssod Uod §Si N~

_
|
I
_
|

W G'Csy ‘Apadoug
110 JusWD)sUl ISP ‘jusuesINgsIP oYy uo obBbBrow palaysiBal jo Aom AQ aBIDYD Nssod Uod sl °|
_._2 Jo  8lpp By  woy Aq

IJjuow Yjgy WOl Uo|(iW 68 sy | AHIIDR] JaYIO YHM paindes a( [[0YS JO8IoY} j0adsal Ul SOIUOW JaYo
_ho SHUSUJIDISUL 42 Ul _c®E>UQ®w_ IO pup sasuadxa ‘sobIDYD ‘SSOD ‘UOBIBY} JsaIslul jip ‘AjIIoRY oY)

%SE 0L 72T ‘1€ UoIPW
1IN :§T0T 'LE Y21oW

| (56°645°€ - Ad)* Ipjol

_1 9zooess - 40 ——
(80'ZS - "A'd)y 90/7000952€9 |
VN AN- "AD: - 9/y 3upg DIAH £

i
i

| {%0£°01 ® 6£6€ ON

{ D/¥ a01Q MON “T1dWma

§ 404 SYM 692 D/V ¥3ANN

{ee8yT’L - "A'dl} qo) uew 692005500720
IN - "A'D D/V Aupg (DID19

juawiApdai jo swia) usalB esjupionb /isuinbp peindag

58iaju| o ooy

unows woxy
Bujpupising  us)p} YOIPISAQ Uy

HOIPIBAO JuDg JO SIDjed 8§
ST0Z ‘L€ Y2IOW PopUS IDSA 94} 104

SUSWAD]S [PIDUDUIY SUO|DPUD)S O} SBJON
pajwl] 3jpALd siodojaAaq [pmuny



Runwal Developers Private Limited
Notes to Standalone Financial Statements

for the year ended March 31, 2025

59 Other Statutory Information

60

61

62 The Code on Social Security, 2020 {‘Code') relating to employee benefits during employment and post

1 The Company does not have any Benami property, where any proceeding has been initicted or pending against the Company for holding any
Benami property.

2 The following table summarises the transactions with the struck off companies under section 248 of the Companies Act, 2013.

For the year ended March 31, 2025

IName of struck of Company Nature of Transaction Ttaaﬁgnshi; ; Amouni.of Transaction Oufsm‘andmg j Balance

=, e . during the year | Receivable/ (Payable)
Panoramic Holidays Ltd Security deposits towards shop rentai {Customer J; - o {0.88)
Digipace Consulting {OPC) Pvt  Brokerage towards sale of flats §Service provided -T 1.06 -
Ltd

For the year ended March 31, 2024

iName of struck of Company Nature of Transaction Relationship. ' Amountof Transaclion | Outstanding Balance
. during the year, Receivable/ (Payable)
Panoramic Holidays Lid -Security deposits towards shop rental Customer i - . {0.88)

3 The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

4  The Company have not fraded or invested in Crypto currency or Virtual Currency during the period.

5 The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities {(Intermediaries} with the
understanding that the Intermediary shaill:

i}  directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ulfimate
Beneficiaries) or

i) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

6 The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding {whether
recorded in writing or otherwise) that the Company shall:

i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or
i} provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

7 The Company have not any such fransaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961 {such as, search or survey or any other relevant provisions of the Income Tax Act, 1961

8 The Company has used the borrowings from banks for the purpose for which it was obtained.

9 The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority.

10 Title deeds are held in the name of the Company.

11 The company has borrowings from banks and financial institutions on the basis of security of current assets. The quarterly returns or statements of
current assets filed by the company with banks and financial institutions are in agreement with the books of accounts.

The Company uses an accounting software for maintaining its books of account which has a feature of recording audit trail {edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in the accounting software.

Further no instance of audit trail feature being tampered with was noted in respect of the accounting software, and audit trail has been preserved as per
statutory requirement for record retention.

Recent Pronouncements
Ministry of Corporate Affairs (*MCA”) notifies new standards or amendmenits to the existing standards under Companies (Indian Accounting Standards)
Rules as issued from time to fime.

The Ministry of corporate Affairs (MCA) notified the Ind AS 117, Insurance Contracts, vide notification dated August 12, 2024, under the Companies (Indian
Accounting Standards) Amendment Rules, 2024, which is effective from annual reporting periods beginning on or after April 01, 2024,

On September 09, 2024, the Ministry of Corporate Affairs issued amendments o Ind AS 116 concerning sale and leaseback transactions.

The amendments to Ind AS 21 The Effects of Changes in Foreign Exchange Rates specify how an entity should assess whether a currency is exchangeabile
and how it should determine a spot exchange rate when exchangeability is lacking. The amendments also require disclosure of information that enables
users of its financial statements to understand how the currency not being exchangeable into the other currency aoffects, or is expected to affect, 1he
entity's financial performance, financial position and cash flows. The amendments are effective for annual repgdire-aciods beginning on or afteid-
2025. When applying the amendments, an entity cannot restate comparative information. V\GH, fg

The amendmenits did not have a material impact on the Company's financial statements.

in September 2020. The Code has been published in the Gazette of India. However, the date on whic
notified and the final rules/interpretation have not yet been issued. The Company will assess the impact o
record any related impact in the period the Code becomes effective.



Runwal Developers Private Limited
Notes to Standalone Financial Statements

for the year ended March 31, 2025

463 According to the management's evaluation of events subsequent to the balance sheet date, there were no significant adjusting events that occurred
other than those disclosed / given effect to, in these financial statements as of August 25, 2025.

64 Previous period figures have been re-grouped and rearranged whenever necessary to conform to current period preparation.

As per our report of even date For and on behalf of the Board of Directors
For Singhi & Co. Runwal Developers Private Limjfad
Charlered Accountants CIN U70100MH1988PTCPA663] |

Firm Registration No.: 302049E

Ashok G. Darak j arma
Director Director
Partner DIN: 08673236 DIN: 05320421
Membership No.: 123314 \S/
Charv Patki

Company Secretary
Membership no: A18140

Place : Mumbai Place : Mumbai
Dote: August 25, 2025 Date: August 25, 2025
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